AGENDA
General Employee Retirement Committee Quarterly Meeting
City of Port Orange — City Hall
1000 City Center Circle, 24 Floor Training Room
Monday, December 16, 2019 @ 2:00 p.m.

1. Call to Order:
Chair Peter Ferreira

Vice Chair Cynthia Rivera
Council Member Scott Stiltner City Manager Michael H. (Jake) Johansson
Kynah Cockcroft Scott Neils
II. Approval of Minutes:
a. October 28, 2019 — Regular Meeting
III. Participant/Public Participation
IV.

Unfinished Business:

V. Financials:

a. October 2019 — Dave Leonard

b. Highland Capital — Todd Wishnia
c. Southeastern Advisory — Jeff Swanson

VI. New Business:

a. Walter Lavender — Beneficiary of Deceased Member Robert Lavender Payment for
Approval



VII. Consent Agenda:

For Approval:

Warrant #152

Benefits USA, Inc. (Admin Fees 11-12/2019; INV #POG121) $ 5,000.00
Rice Pugatch Robinson Storfer& Cohen PLLC (Ste 10) $ 1,155.00
BNY Mellon, N. A. (3™ Qtr. 2019; INV #117046) $ 8,612.23

VIII. Distributions:
Mandatory Plan
Frank Yacek Total Withdrawal $10,667.13
Michael Gaskins Total Withdrawal $ 5,440.10

IX. Reports:

a. Attorney

b. Comments from Committee Members
¢. Administrator

d. Correspondence

X. Next Meeting Date:
a. January 20, 2019 — Regular Meeting
b. DRAFT 2020 Meeting Schedules

XI. Adjournment:

Any person who desires to appeal any decision made by the General Employee Retirement Committee will need a record of the proceedings, and

for such purpose he or she may need to ensure at his or her own expense for the taking and preparation of a verbatim record of all testimony and
evidence of the proceedings upon which the appeal is based.

NOTE: If you are a person with a disability who needs any accommodation in order to participate in this proceeding, you are entitled, at no cost
to you, to the provision of certain assistance. Please contact the City Clerk for the City of Port Orange, 1000 City Center Circle, Port Orange,
Florida 32129, Telephone Number (386) 506-5563, within (2) two working days of your receipt of this notice or (5) five days prior to the meeting
date; If you are hearing or voice impaired, contact the relay operator at 1-800-955-8771.



October 28, 2019 — Regular Meeting

Minutes



CITY OF PORT ORANGE GENERAL EMPLOYEES’ RETIREMENT PLAN
QUARTERLY MEETING MINUTES
October 28, 2019

ROLL CALL:

The meeting of the City of Port Orange General Employees’ Retirement Plan was called to order
by Chairman Peter Ferreira at 2:00 p.m. on October 28, 2019 in the 2nd Floor Training Room,
City Hall 1000 City Center Circle, Port Orange, FL.

JRUSTEES PRESENT:

Chairman Peter Ferreira, Scott Stiltner, Kynah Cockcroft, Jake Johansson and Scott Neils

ABSENT AND EXCUSED:
Cynthia Rivera

OTHERS PRESENT:
Pete Prior of Benefits USA, Inc.; Brent Chudachek, Fund Attorney and Dave Leonard, Fund
Actuary

APPROVAL OF MINUTES

September 23, 2019 — Quarterly Meeting

Chairman Peter Ferreira asked the Members if they have any corrections, additions, or deletions
to the minutes. Member Johansson moved to approve the minutes as amended. Member Stiltner
seconded the motion and the motion passed.

It was noted that the Actuary Mr. Leonard would like to be taken out of order as he has another
commitment. Chairman Peter Ferreira moved to move the Financial report out of order. Motion
was seconded by Member Johansson and the motion passed.

FINANCIAL

September 2019 — Dave Leonard

Actuary Dave Leonard reviewed the financials with the Board. It was noted that the market value
of the Fund is $35,023,054.70, a decrease of $298,496.99. Receipts for the month totaled
$1,467,763.96 versus total disbursements of $1,753,302.17. Payments to retirees and other
participants totaled $238,537.92. The balance as of September 30, 2019, was $618,482.20 in
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the Cash account. Actuary Dave Leonard reported that the yield for the month was 0.71%,
yield for the year was 3.19%.

Actuary Leonard noted that the current assumed discount rate of 7% might need to be addressed
with a goal of reducing it to 6.75%, or perhaps less. This was supported by Jeff Swanson’s
implication that the negative cash flow situation will require a shift towards more liquidity and less
risk, changes that will further reduce the anticipated rate that can be supported for financial
disclosure purposes. After further discussion, Actuary Leonard recommended that he will prepare
a study concurrently with the October 1, 2019 annual valuation report on the expected contribution
increases that will be produced by the reduction of the discount rate, with suggestions for
potentially again phasing in such a reduction over a period of years. Chairman Peter Ferreira said
that the Board also will discuss this issue with Plans’ Consultant, Mr. Swanson, at the December
Quarterly meeting.

PARTICIPANT/PUBLIC PARTICIPATION:

Chairman Ferreira recognized Mr. Shelley to make a comment. Retiree John Shelley said that he
went on the City website and could not find today’s Meeting Packets which is normally posted on
the City’s Website. Member Johansson noted that perhaps the City Clerk did not post it because of
the ADA compliance issue. Fund Attorney Mr. Chudachek said that he is aware that the GE
Pension Board posted the entire Agenda Packet, which is not required by Florida law. Mr. Prior
said that Benefits USA has notified all the vendors to remove all graphical data from their reports to
be OCR compliant. It is the intent of the Board to be in compliance with the ADA regarding
posting of the required documents.

UNFINISHED BUSINESS:

Service Provider Evaluation for Benefits USA

New Agreement Letter for Administration Service — Benefits USA

Chairman Peter Ferreira opened the discussion for the evaluation for Benefits USA. Member
Scott Neils asked whether the Fund attorney reviewed Benefits USA’s new contract. Mr.
Chudachek said that he did review and suggested adding an additional paragraph placed in the
contract that is required per Fla. Stat. 119.0701(2)(a), for new contracts entered into after July 1,
2016. Mr. Prior said that he received Mr. Chudachek’ recommendation and discussed this with
him, but the packets had been sent out. Mr. Prior said he will add the clause after today’s meeting.
After further discussion, Member Johansson moved to approve the New Agreement Letter for
Benefits USA as amended. Member Stiltner seconded the motion and the motion passed.

NEW BUSINESS:

Harold Michaels — Normal Retirement Payment for Approval

Chairman Peter Ferreira reviewed the documents reflecting the Normal Retirement payment for Mr.
Harold Michaels. Member Johansson moved to approve the Normal Retirement payment for Mr.
Harold Michaels. Member Stiltner seconded the motion and the motion passed.




Carl Sites — Early Retirement Payment for Approval

Chairman Peter Ferreira reviewed the documents reflecting the Early Retirement payment for Mr.
Carl Sites. Member Johansson moved to approve the Early Retirement payment for Mr. Carl Sites.
Member Stiltner seconded the motion and the motion passed.

Member Johansson asked whether the W-4P should include in meeting packets for Board
Members to review. Mr. Prior answered that the W-4P is Members’ personal Tax document and
we only send it to Bank for Members’ Tax withholding.

CONSENT AGENDA:

For Approval:

Warrant #151

Benefits USA, Inc. (Admin Fees 10/2019; INV #P0G120) $

Rice Pugatch Robinson Storfer& Cohen PLLC (Ste 9) $ 935.00
Southeastern Advisory (Investment Consulting Services: INV #1903) $ 5,083.00
Integrity Fix Income Management (3™ Qtr. 2019; INV #2439) $ 4,481.91
$
$
$
$

2,500.00

Highland Capital Management (4™ Qtr’19 Mgmt. Fees; INV #21917) 7,503.91
First State Trust (3™ Qtr. 2019 Custodial Services) 4,500.00
David G. Leonard A.S.A. (Actuarial Services: INV #19-055) 2,775.00
Cynthia Rivera (Reimb. For FPPTA Trustee School Travel Expense) 797.69

Hearing and seeing no changes, Member Johansson moved to approval Warrant #151. Member
Stiltner seconded the motion and the motion passed.

REPORTS:

Comments from Board Attorney:

Attorney Brent Chudachek thanked the Board for their selection of his firm as Board Counsel
and it has been almost one year already. Today’s meeting was his fourth time attending the
meeting in person. Chairman Peter Ferreira said that the Board was pleased by the Attorney’s
service as well.

Comments from Member

Member Johansson asked did Mr. Prior know how to add the BOOKMARK to PDF meeting
Packet? Mr. Prior said that he tried but was unsuccessful at this point. Member Johansson said
that the City Clerk office knew how to do it and suggested Benefits USA call them for assistance.
Mr. Prior said that he will do so.



Comments from Administrator

Administrator Pete Prior reported that the upcoming FPPTA Winter Trustee School will be
January 26-29, 2020 in Orlando. Those that wish to attend please advise Benefits USA as soon as
possible to register with the FPPTA and hotel arrangements.

NEXT MEETING DATE:
December 16, 2019@ 2:00 p.m. — Regular Meeting

DRAFT of 2020 Meeting Schedule
Chairman Peter Ferreira said that Board will approve the 2020 Meeting Schedule at the
December Meeting.

ADJOURNMENT:
The meeting adjourned at 2:45 p.m.

Chairperson Date



Financials

October 2019 - Dave Leonard



City of Port Orange
General Employees Defined Benefit Retirement Plan

2019/2020 Cost and Market Summary - as of OCTOBER 31, 2019

Cost Value Market Value Market value
Date Including Cash* Including Cash* over Cost value

10/01/2019 $27,332,574.14 $35,023,054.70 $7,690,480.56
10/31/2019 27,351,807.32 35,270,539.54 7,918,732.22
11/30/2019
12/31/2019
01/31/2020
02/28/2020
03/30/2020
04/29/2020
05/30/2020
06/29/2020
07/30/2020
08/30/2020

09/29/2020

Change in Market Value & Yield of Plan Assets (as of October 31, 2019):

Change in Value Yield to date

Annual Increase from 10/01/2019 $247,484.84 0.93%

* Includes all accrued interest and dividends.

11/18/2019
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City of Port Orange
General Employees Defined Benefit Retirement Plan

Cash Accounts - Per First State Trust

Balance as of October 1, 2019 $618,482.20
Receipts:

City Contribution $101,080.83

Mandatory EE Contributions 22,044 .89

Voluntary EE Contributions 14,185.67

Sale-Securities (Cost Value) 986,374.00

Gain (Loss) Sale of Securities 88,926.77

Dividends 12,484.72

Interest & Mutual Fund Reinv. 15,628.05

Other - Transfer to Principal & Class actions 0.00

Total Receipts

Disbursements:

Securities Purchased - Equity (incl. Unit Trusts)

$1,240,724.93

($482,046.93)

Securities Purchased - US Govt. Oblig. (36,596.88)
Securities Purchased - Mortgage Backed Sec. 0.00
Securities Purchased - Principal Real Estate Acct. 0.00
Securities Purchased - Municipal/ Mutual Funds $0.00

Securities Purchased - Corp. & Foreign Bond

Advance Payment of Retirement Benefits (for November)
- Page 3 lists monthly payment applicable to current month

(393,054.80)
($214,404.38)

Payments to other Participants $0.00
0.00

Expenses ($28,273.91)

Admin/Actuarial Fees $5,100.00

Investment/Monitor Fees 17,068.82

Custodian Fees/ Commissions 4,500.00

Legal Fees 935.00

Misc - Trustee School Fees 670.09

Total Disbursements

(1,154,376.90)

Balance as of October 31, 2019 $704,830.23
11/18/2019
See pg.4 for breakdown of cash holdings by account. Page 2



City of Port Orange
General Employees Defined Benefit Retirement Plan

Monthly Benefit Payments to Retired, Deceased and Disabled Participants - October, 2019

Barnes, Billy
Barnhart, Betty
Beckman,Bruce
Bizub, Joseph
Blackey, William
Bliven, Thomas
Bowey, Janet
Breaks, Robert
Cady, Anna
Ceribelli, Betty

Chamberlain, Kathleen
Conforti, James
Cooper, Michael
Culpepper, Debbie
Daly, James

Day, Robert

Dearborn, Dennis
DeSousa, Joaquin
Dyer, Jeffrey

Ellis, Alberta

Ferguson, Bruce
Findley, Cindy
Foster, James
Franklin, James
Fuhrman, Frank
Geno, William
Glor, Chapman
Grabowski, Debbie
Griffith, Fred
Grimm, Sandra

Groom, Rebecca
Groom, William
Gurnee, Stella

Hacker, Lea Ann
Hammons, Elizabeth
Hill, Daniel
Hopkins-Peace, Krystal
Huntt, Steven

Kelly, Shirley

Kincaid, Kathyrn

Total Payments
for Monthly Benefits:

Total Refunds, retro pays:

Total Benefit Payments
for October:

Total in Pay Status:

(includes 2 MPP participant)

$3,368.98

3,758.64
4,380.36
575.71
492.27
1,184.26
169.24
708.87
2,808.30
1,130.74

803.75
611.91
1,453.46
2,281.32
518.86
2,633.89
1,409.73
2,602.18
719.05
893.52

3,248.45

423.80
4,032.48
3,805.31
3,320.02
1,064.77
3,094.42
2,313.41
4,543.01
1,428.58

2,457.09
2,253.96
1,321.01

395.50
1,596.60
2,219.23
1,586.62
2,793.36
3,469.66
1,377.13

*

$214,404.38

$0.00

$214,404.38

105

Klimek, Frank
Koch, Michael
Kosuta, Christopher
Kucera, Christopher
Kushmaul, Roger
Lavender, Robert
Leftwich, Glenda
Levine, Steven
Lockaby, Paul
MacDuffie, Ray

Matassa, Robert

May, Roger (ben Randall M. )

McCurry, Dennis
McNulty, John
Milholen, Ellen

Miller, Carmen

Miller, Lee

Monning, Linda (benef.)
Norris, Annie (benef.)
Oddie, William

Pallante, Lisa

Palmer, Roberta
Parker, Kenneth
Parker, Mary

Parsons, Janice
Peace, Michael

Pike, Warren & DeAnn
Potts, Wilford J.
Redfield, Rosemary
Riley, Paul

Roberts, Veronica
Rorem, Steve

Schulz, William (benef.)
Sheffield, Henrica
Shelley, John

Sheridan, Linda
Sheward, Thomas
Shroyer, Terry
Simmons, Thomas
Skeens, Sandra (benef.)

* New retiree this month.

$1,802.47

3,530.36
1,851.28
3,239.20

456.29
2,629.79
1,033.35
2,579.16
2,489.25

625.21

2,498.33

775.98
2,517.57

980.89
3,050.53
1,313.64

505.28
1,445.22
2,155.45
2,726.69

850.61
3,673.00
5,508.77
2,449.66
3,909.02
3,140.90
3,721.69
1,040.28

593.38
3,116.61

1,015.38
1,648.52

739.04
2,288.10
4,595.68
2,173.28
2,202.38
1,203.68
2,507.28
1,763.20

Solana, Robert
Stefanick, Michael
Steinebach, Donna
Stuhr, Donald

Sutton, Robert
Taylor, Gerald
Termini, Jimmy (MPP)
Thomas, Mitchell
Towey, Richard
Treon, Shirley

Troutman, Thomas
Turner, Larry

Van Arsdale, Wayne
Walker, Glenn

Walker, Russell

Walsh, Thomas (MPP)
Wilson, Judith K.
Wilson, Rick

Wilson, Stephen (bene)
Wolf, Kenneth

Wolf, Steven
Yong, Lori

Zuber, Nancy
Zuber, Thomas
Zurawski, Marceda

$2,884.50
56.07
4,907.78
1,249.53
596.47
1,187.68
1,246.00
2,621.57
3,563.43
2,416.28

3,665.25
1,463.71
491.09
3,477.10
518.96
463.00
2,506.31
3,961.44
157.09
2,480.26

2,679.15
991.88
3,125.07
643.14
1,455.77

11/18/2019
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Cash Account Reconciliation - continued

Securities Sold - October 2019

HCC

BOST

Integrity

Mut FD.

Gain and Loss Summary

Abbott Labs 684 sh
Johnson & Johnson 650 sh

Misc Sales -
- see attached pages

FHLMC Gold 6.5%, 11/36
FHLMC Pool 7%, 10/38
FHLMC PC 5%, 2/40
FG 3.5%, 8/26

FNMA 4.0%, 11/44
FNMA 5%, 12/39
FNMA 4.5%, 8/30
FNMA 3.5%, 8/25

G2 3.0%, 11/26

GNMA 5.0%, 7/39
GNMA 4.5%, 10/24
GNMA 6%, 06/41

Biogen 3.625% 9/22 45,000 sh

Crh Amer Inc 5.75% 1/21 55,000 sh

Dxc Technology 4.75% 4/27 70,000 sh
Johnson & Johnson 2.45% 3/26 50,000 sh
Marathon Petroliem 3.625% 9/24 65,000 sh
R Lauen Corp 3.75% 9/25 45,000 sh
Stanley Black Decker 2.9% 11/22 70,000 sh

Total Sales for Month

Cost Value Proceeds
36,268.42 55,348.40
66,969.67 84,862.57
0.00 0.00

0.00 0.00
438,659.19 487,648.74
0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00
1,399.94 1,233.43
509.07 421.59
5,464.57 5,074.36
655.69 622.61
3,797 .43 3,515.63
7,564.60 7,022.71
824 .11 756.93
5,230.05 4.943.48
594.96 570.79
3,765.69 3,362.69
1,288.28 1,188.72
1,886.11 1,682.12
0.00 0.00

0.00 0.00

0.00 0.00
45,903.15 47,045.25
58,570.60 57,353.45
73,997.00 72,897.30
50,433.70 51,275.00
65,934.93 68,214.25
45,294 .64 48 433.05
71,362.20 71,827.70
$986,374.00  $1,075,300.77

MM sold for cash:

Total Assets Disposed of:

(per FS-Trust)

$769,526.29

$1,844,827.06

Gain(Loss)

19,079.98
17,892.90
0.00
0.00
0.00
48,989.55
0.00
0.00
0.00
0.00
0.00
0.00
0.00

(166.51)
(87.48)
(390.21)
(33.08)
(281.80)
(541.89)
(67.18)
(286.57)
(24.17)
(403.00)
(99.56)
(203.99)
0.00
0.00
0.00

1,142.10

(1,217.15)

(1,099.70)
841.30
2,279.32
3,138.41
465.50
0.00

0.00

$88,926.77

11/18/2019
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Cash Account Reconciliation - continued

Securities Purchased

Purchase information from First State Trust available upon request.

Cash Account Recap

beg. of month

Cash - Receipt/Disbursement Acct.
Cash - HCC Equity Acct.

- Cash due from/(to) Broker (HCC)
Cash - Boston Company Acct.

- Cash due from/(to) Broker (Bos.)
Cash - Mutual Fund Acct.

Cash - Integrity Fixed Acct.
- Cash due from/(to) Broker (Integ).

Total Cash

Oct. 1, 2019

$58,197.21
216,983.05
8,355.02
182,476.09
219.79
13.26

152,237.78
0.00

$618,482.20

end of month
Oct. 31, 2019

$453,147.82
49,191.11
0.00
117,827.59
0.00

13.28

153,176.68
(68,526.25)

$704,830.23

11/18/2019
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City of Port Orange

General Employees Defined Benefit Retirement Plan

Asset Recap as of October 31, 2019

CASH  All accounts combined

BONDS US Treasury Obligations
US Government Agencies
Corp. & Foreign Bonds
Municipal Obligations

Total Fixed Income (Integrity)

EQUITIES (Includes Exchange Traded Funds)
INT'L EQUITY MUTUAL FUNDS

REAL ESTATE TRUST ACCOUNT (Prin.)
FLORIDA MUNI. INVEST. TRUST

PREPAID RETIREMENT BENEFITS

TOTALS BEFORE ACCRUALS

Accrued Dividends

Accrued Interest

Other Rec./Payable - Refunds
TOTAL Acct. VALUE as of Oct. 31, 2019

Receipt/Disb Acct.

HCC Account

Boston Company

Mutual Fund Account - Int.
Principal Real Estate Acct.
Prepaid benefits - First St.
Florida Municipal Invst. Trust
Other Rec./Payable - Refunds
Integrity Financial Acct.

Total Account Check

Cost Value
$704,830.23

$1,228,335.00
1,779,434.95
3,820,283.44
0.00

$6,828,053.39

$10,094,543.37
$2,496,417.65
$4,950,000.00
$2,000,000.00
$214,404.38

$27,288,249.02

10,712.71
52,845.59

0.00
$27,351,807.32

$453,147.82
5,186,324.19
5,086,483.84
2,496,430.95
4,950,000.00
214,404.38
2,000,000.00
0.00
6.965.016.14

$27,351,807.32

Market Value
$704,830.23

$1,241,380.02
1,800,697.46
3,925,506.96
0.00

$6,967,584.44

$12,544,432.39
$3,661,988.70
$6,936,657.52
$4,177,083.58
$214.404.38

$35,206,981.24

10,712.71
52,845.59

0.00
$35,270,539.54

$453,147.82
5,939,398.19
6,783,298.86
3,662,002.00
6,936,657.52
214,404.38
4,177,083.58
0.00
7,104.547.19

$35,270,539.54

11/18/2019
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City of Port Orange
General Employees Defined Benefit Retirement Plan

Cost and Market Value Reconciliation as of October 31, 2019

Cost Value Market Value
Values as of October 1, 2019 $27,332,574.14 $35,023,054.70
Contributions 137,311.39 137,311.39
Income Receipts 117,039.54 117,039.54
Change in Accruals 7,560.54 7,560.54
Benefit Payments (214,404.38) (214,404.38)
Admin. and Invest. Expenses (28,273.91) (28,273.91)
Unrealized Gain / (Loss) 0.00 228,251.66
Adjust to Balance 0.00 0.00
Values as of Oct. 31, 2019 $27,351,807.32 $35,270,539.54
Yield for the month 0.35% 0.93%
(net of admin and invest. expenses)
11/18/2019
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City of Port Orange

General Employees Defined Benefit Retirement Plan

Monthly, Quarterly and Year-to-date Review of Investment Performance - 10/31/2019

Fiscal Year
Start 10/01/2019
End 09/30/2020

Market Value - Start $35,023,054.70

Contributions

- City 101,080.83
- Mandatory 7.5% 22,044.89
- Voluntary EE 14,185.67
Other Income 0.00
Interest 15,628.05
Dividends 12,484.72
Realized Gains/(Losses) 88,926.77
Increase/(Decrease) in 228,251.66
Unrealized Appreciation
Prior Accrued Interest (565,997.76)
Current Accrued Interest 63,558.30
Payments to Participants (214,404.38)
Administrative Expenses (6,705.09)
Investment Expenses (21,568.82)

Market Value - End $35,270,539.54

Yield per 2i/(a+b-i) 0.9278%
i 324,577.83

2i 649,155.66

a+b-i 69,969,016.41
Contributions for period: 137,311.39
Bens/Exp. for period: (242,678.29)
Net Cash Flow before income: (105,366.90)

(Vol. cons/ benefits included)

1st Quarter

10/01/2019
12/31/2019

35,023,054.70

101,080.83
22,044.89
14,185.67

0.00

15,628.05
12,484.72
88,926.77

228,251.66

(55,997.76)
63,5658.30

(214,404.38)

(6,705.09)
(21,568.82)

$35,270,539.54
0.9278%

324,577.83
649,155.66
69,969,016.41

137,311.39
(242,678.29)

(105,366.90)

Current
Month

October-19

$35,023,054.70

101,080.83
22,044 .89
14,185.67

0.00

15,628.05
12,484.72
88,926.77

228,251.66

(565,997.76)
63,558.30

(214,404.38)

(6,705.09)
(21,568.82)

$35,270,539.54
0.9278%

324,577.83
649,155.66
69,969,016.41

137,311.39
(242,678.29)

(105,366.90)

11/18/2019
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6075 Poplar Avenue, Suite 703, Memphis, TN 38119
Tel: 407-839-8440 | Fax: 407-841-2814




New Business

Walter Lavender — Beneficiary
of Deceased Member Robert
Lavender Payment for
Approval



LUMP SUM PAYMENT AUTHORIZATION

First State Trust Company, 2 Righter Parkway Suite 250 Wilmington DE 19803

Email completed form to: cashops@fs-trust.com

City of Port Orange General Employees Defined Benefit Plan

You are hereby authorized to make payment as outlined below:

Walter Lavender

70002129

Participant or Beneficiary Name (First, M, Last)

SEND CHECK TO:

Address Line 1: Direct Deposit (Form attached)

Address Line :

Birth Date: /.
City: State: Zip Code:

a. DISTRIBUTION AMOUNT:

Social Security Number

PARTICIPANT TAX RECORD:
Street:
City: State: Zip Code: Street:

Country:

e. Tax Form Type:

Investment

Account No. Option Amount f. 1099-R Category of Distribution:

70002129 C/D $ 3.035.20 g. Federal Tax Method: Federal Tax % (if Method P):
h. State Tax Amount: State:
$ Employee after Tax Contribution

TOTAL AMOUNT Federal Tax

b. DEDUCTIONS: Federal Tax $

State Tax §

c. Distribution Type: Lump Sum  Benefit Type: Death Benefit

d. Is this distribution exempt from mandatory 20% withholding? Yes _ No

I:' The initials in the box to the left authorize you to act on these instructions. Original will not follow,

Mei Fang 954-730 2068 Ext.201 127162019 X

Prepared by Phone Number Date Authorized Signature

Special Mailing Instructions: X

2nd Authorized Signature (if applicable)

Country:



Mei Fang

From: davelfla@aol.com

Sent: Tuesday, November 26, 2019 5:22 PM

To: 'Mei Fang'; 'Robinson, James'; cashops@fs-trust.com; 'Carrizales, Heather'
Cc: pferreira@port-orange.org

Subject: RE: Robert Lavender - additional benefits due.

Hi all -

My condolences to the Port Orange family on Robert’s passing.

Although Robert chose a life only benefit of $2,629.79 per month, the benefit came with a guarantee of a refund of his
contribution and interest account of $63,520.37.

My calculations indicate that he received 23 payments of $2,629.79 (through 11/1/19), totaling $60,485.17.
That would leave a one time payment of $3,035.20 as a “death benefit” of his residual contribution account.

It is correct to withhold the December payment as Mei has indicated, as Robert’s named beneficiary should receive the
death benefit payment and thus it will require a separate W-2P form.

[ 3 g 20
Please let me know if anyone has any questions. \EF " 03
2

Best regards,
Dave

From: Mei Fang <mei@benefits-usa.org>

Sent: Tuesday, November 26, 2019 4:52 PM

To: 'Robinson, James' <JRobinson@fs-trust.com>; cashops@fs-trust.com; 'Carrizales, Heather' <hcarrizales@port-
orange.org>

Cc: davelfla@aol.com

Subject: Robert Lavender

Importance: High

Dear all:

Retiree Robert Lavender passed away yesterday, his brother just called. Please pull back his
December payment ASAP. His bank account still open, but his family will close it after
thanksgiving holiday.

Beot negands,

Mei Fang

Benefits USA, Inc.

3810 Inverrary Blvd., Suite 303
Lauderhill, FL 33319

jG/OSe/E]/\ .



Mei Fanﬂ

From: Robinson, James <JRobinson@fs-trust.com>
Sent: Friday, November 29, 2019 8:26 AM

To: Mei Fang; CashOps; 'Carrizales, Heather'

Cc: davelfla@aol.com

Subject: RE: Robert Lavender

The funds have been returned for December.

Jim Robinson
Vice President/Trust Officer

Delaware Corporate Center | / 1 Righter Parkway, Suite 120 / Wilmington, DE 19803
[1: 302-573-5972 Phone/ O : 302-573-5984 Fax / [1: jrobinson@fs-trust.com

Please visit our new website! https://www.fs-trust.com

CONFIDENTIALITY NOTICE: This communication is confidential, may be privileged and is meant only for the intended
recipient. If you are not the intended recipient, please notify the sender ASAP and delete this message from your
system. IRS CIRCULAR 230 NOTICE: To the extent that this message or any attachment concerns tax matters, it is not
intended to be used and cannot be used by a taxpayer for the purpose of avoiding penalties that may be imposed by
law.

From: Mei Fang <mei@benefits-usa.org>

Sent: Tuesday, November 26, 2019 4:52 PM

To: Robinson, James <JRobinson@fs-trust.com>; CashOps <CashOps@fs-trust.com>; 'Carrizales, Heather'
<hcarrizales@port-orange.org>

Cc: davelfla@aol.com

Subject: Robert Lavender

Importance: High

Dear all:

Retiree Robert Lavender passed away yesterday, his brother just called. Please pull back his
December payment ASAP. His bank account still open, but his family will close it after
thanksgiving holiday.

Beot negande,

Mei Fang
Benefits USA, Inc.
3810 Inverrary Blvd., Suite 303



CITY OF PORT ORANGE GENERAL EMPLOYEES DEFINED BENEFIT PLAN
APPLICATION FOR PENSION OR DISABILITY BENEFIT
Please be noticed that Each Plan participant is allowed one free retirement benefit calculation.

Should the participant require an additional calculation, the participant will need to pay the full
actuarial cost to the Pension Plan prior to the actuary preparing the calculation.

PLEASE PRINT OR TYPE:

l.a. Name of Employee:_L.pNEAe R Lovenx |
(last) (first) (middle)

b.  Social Security Number: = -

c. DateofBirth:_, . - . .__ Date Employed:_ "1 =\% - \R_.0

b.  Last Department You Worked For: Pludonic UaxivMes

e. Home Telephone Number: ( ) W OAE

f. Personal Email Address: ‘: ______

g.  Cell Phone Number: ( ) s e= 8-

h. Home Address: R o Een

(address and street)
t
(city, state, zip code)

i.  Permanent Address To Which Correspondence Should Be Sent (if different):

y v = W N = e - —

2.a.  Are you currently married: Yes No_»/

(If yes, complete the following for your spouse. If no, complete for your beneficiary.)
b.  Name of Spouse/Beneficiary: ‘- Pl eas e W e A
(last) — (first) (middle)

c.  Social Security Number:__

d. Date of Birth: . Date of Marriage:

3. . Contingent Beneficiary: -
a. Name & Relationship:__ N ocsp\n (o avcode  _ v oo - -
b.  Social Security Number:__ "~ .. .

c. Address: B - oy




4. Type of Retirement for Which You Are Applying (check one):
Normal Retirement
\/ Early Retirement
Service Incurred Disability
Non-Service Incurred Disability

Deferred Vested Termination

s. I plan to retire on: \Z.- "B\ - 20\

If you are applying for a Disability Benefit:

a.  Date disability commenced:

b.  Nature and cause of disability:

¢.  Did your disability result from any of the following:
YES NO

(1) Use of drugs, intoxicants or narcotics?
(2) A fight, riot or civil insurrection?
(3) While you were committing a crime?
(4) From an injury or disease sustained while you were serving in the
armed forces?
__ (5) After your employment with the City terminated?
(6) While working for someone other than the City and arising out
of such employment?

A

NOTE: Records must be filed, including copies of a doctor’s opinion, medical records and other
documentation to show that the disability is total and permanent, and if application is made for a service-
incurred disability, copies of workers’ compensation records and other documentation must also be filed to
show the disability occurred while performing service-related duties. Also, the Board of Trustees may
require you to be examined by a doctor selected by the Board.

I hereby certify that the above statements are true and correct to the best of my knowledge. I
understand that a false statement may disqualify me for benefits. I have reviewed the
Designation of Beneficiary Form filed with the Board of Trustees and I hereby certify its
accuracy. IfI desire to change my designated beneficiary(ies), I will file a new Designation of
Beneficiary Form with this application. This application revokes any prior applications.

@—; RSoed Napedon

(Witness’ Signature) (Employee’s Signature)
Date: \O ~2.L~ 2-O\\







Consent Agenda



WARRANT NO. 152-19

For payment from the CITY OF PORT ORANGE GENERAL
EMPLOYEES’ DEFINED BENEFIT PLAN

TO: FIRST STATE TRUST COMPANY
A/C# 70002129

You are hereby authorized by the Board of Trustees of the City of Port
Orange General Employees’ Defined Benefit Plan to pay the amounts listed
below for services rendered to the said Board of Trustees, and to pay the
persons named below, hereby certified by the Board of Trustees:

NAME & ADDRESS AMOUNT
Benefits USA, Inc. (Admin Fees 11-12/2019; INV #POG121) $ 5,000.00
Rice Pugatch Robinson Storfer& Cohen PLLC (Ste 10) $ 1,155.00
BNY Mellon, N. A. (3™ Qtr. 2019; INV #117046) $ 8,612.23

Approved by the following members of the Board of Trustees this 16
day of December, 2019

Trustee Trustee



BENEFITS USA, INC.
3810 Inverrary Blvd., Ste. 303
Lauderhill, FL 33319

f (800)452-2454 / (954)730-2068

INVOICE NO.: POG121
Bill To:
CITY OF PORT ORANGE
GENERAL EMPLOYEES’
DEFINED BENEFIT PLAN
Date Hours Description Unit Pr Total
November 2019 Monthly Flat Fee $2,500.00
December 2019 Monthly Flat Fee $2,500.00
Fees $ 5,000.00
Reimb. $
Bal Due $ 5,000.00




RICE PUGATCH ROBINSON STORFER & COHEN PLLC
101 NE THIRD AVENUE
SUITE 1800
FT. LAUDERDALE, FL 33301
(954) 462-8000 FAX (954) 462-4300
Fed ID#81-0710147

Page: 1
City of Port Orange General Employees' et al 11/06/2019
Benefits USA (Plan Administrator) ACCOUNT NO: 6264-001M
3810 Inverrary Blvd., Suite 303 STATEMENT NO: 10
Lauderhill FL 33319
ATTN: Pete Prior & Mei Fang
General Counsel to Pension Plan
City of Port Orange General Employees' Retirement System - General
Counsel to Pension Plan
Email statements to: pete@benefits-usa.org; mei@benefits-usa.org
PREVIOUS BALANCE $935.00
Rate HOURS
10/18/2019 BC  Review Draft Agenda from Plan Administrator
Email from Plan Administrator re: Draft Agenda 275.00 0.10 27.50
10/22/2019 BC Emails with Plan Administrator re: Draft of meeting minutes
Review and revise Draft of meeting minutes
Call from Plan Administrator re: meeting minutes 275.00 0.50 137.50
10/23/2019 BC Emails from Plan Administrator re: Agenda Packet and 2020
meeting schedule 275.00 0.20 55.00
10/24/2019 BC Review agenda and packet re; preparation for upcoming meeting 275.00 0.50 137.50
10/25/2019 BC Emails with Chair re: agenda items
Review proposed Plan Administrator Agreement for renewal
Emails with Plan Administrator re: proposed Plan Administrator
Agreement for renewal and required amendment 275.00 1.10 302.50
10/28/2019 BC  Attend Pension Meeting
Prepare for Pension Meeting, review packet materials, reports,
agreements 275.00 1.80 495.00
FOR CURRENT SERVICES RENDERED 4.20 1,1565.00

TOTAL CURRENT WORK

1,155.00



City of Port Orange General Employees' et al

General Counsel to Pension Plan

11/04/2019

Payment - Thank you. First State Trust Company Ck# 75940

BALANCE DUE

PLEASE INCLUDE THE ACCOUNT NUMBER ON YOUR CHECK STUB.
THANK YOU.

Page: 2

11/06/2019

ACCOUNT NO: 6264-001M
STATEMENT NO: 10
-935.00

$1,155.00



MELLON

7» BNY MECLLON INVESTMENT MANAGEMENT 02412085

Invoice 117046

Mei Fang

Benefits USA, Inc.

3810 Inverrary Blvd., Suite 303
Lauderhill, FL 33319

CITY OF PORT ORANGE GENERAL EMPLOYEES RETIREMENT PLAN

This fee is calculated in accordance with terms set forth in the agreement between the Manager and Client.

Billing Period 07/01/2019 - 09/30/2019
Account Name - Amount due
CITY OF PORT ORANGE GENERAL EMPLOYEES $8.612.23
RETIREMENT PLAN - - -

Total: $8,612.23
Total Due for Current Period: $8.,612.23

The following is a statement of transactions pertaining to your account(s).

For any questions pertaining to this bill, please contact the Billing Department at (617) 382-8210 or email us at
Billing@bnymellon.com. Thank you.

CC: Elizabeth McManus

Remittance Slip

Invoice Number: 117046 Billing Period: 07/01/2019 - 09/30/2019

Invoice Date: 10/24/2019 Account Number: BOS1543

Amount Due: $8,612.23

Please Wire Transfer To: Make Check Payable To:

BNY Mellon, N.A, Melion Investments Corporation
ABA # 011-00-1234 Box 81249

SWIFT IRVTUS3N Wobum, MA 01813-1249
Further Credit to:

Mellon Investments Corporation
A/C #: 000010-4388

Please reference invoice number in wire transmission



Billing Detail

Billing period:
07/01/2019 - 09/30/2019

CITY OF PORT ORANGE GENERAL EMPLOYEES

RETIREMENT PLAN - BOS1543
Management fee

Activity Date

Market value 09/30/2019

Invoice 117046

CITY OF PORT ORANGE GENERAL
EMPLOYEES RETIREMENT PLAN

Invoice date:
10/24/2019

US Large Cap Growth Equity SM

Basis in USD
6,889,781.37

Total Basis:

Annual Fee Calculation in USD

$ 6,889,781.37

(adjusted by: 90 / 360)

Fee Schedule Tiers Annual (%) Applied Assets Annual Fee Periodic Fee

0.00 and above o - 0.500000 6,889,781.37 34,448.91 8,612.23

Totals: $ 6,889,781.37 $ 34,448.91 $ 8,612.23
Billing Summary

Management fee $8,612.23

Total Current Charges: o N $8,612.23



Mandatory Plan Distributions



LUMP SUM PAYMENT AUTHORIZATION

First State Trust Company, 2 Righter Parkway Suite 250 Wilmington DE 19803

Email completed form to: cashops@fs-trust.com

City of Port Orange General Employees Defined Benefit Plan 70002129

You are hereby authorized to make payment as outlined below:

Frank Yacek

Participant or Beneficiary Name (First, M, Last) Social Security Number

SEND CHECK TO: PARTICIPANT TAX RECORD:

Address Line 1: Direct Deposit (Form attached) Street:

Address Line : City: State: Zip Code: Street: Country:

Birth Date: /[
City: State: Zip Code: Country:
a. DISTRIBUTION AMOUNT: e. Tax Form Type:
Investment

Account No. Option Amount f. 1099-R Category of Distribution:

70002129 C/D 10.667.13 g. Federal Tax Method: Federal Tax % (if Method P): 20%
h. State Tax Amount: State:
$ Employee after Tax Contribution

TOTAL AMOUNT  Federal Tax § 2,133.43
$ 8.533.70 (Net Deposit)

b. DEDUCTIONS: Federal Tax $

State Tax $

c¢. Distribution Type: Lump Sum  Benefit Type: Contribution Refund

d. Is this distribution exempt from mandatory 20% withholding? Yes  No X

D The initials in the box to the left authorize you to act on these instructions. Original will not follow.

Mei Fang 954-730 2068 Ext.201 127162019 X A
Prepared by Phone Number Date Authorized Signature Date
Special Mailing Instructions: X L

2nd Authorized Signature (if applicable) Date




Frank Yacek
PARTICIPANT'S ELECTION FOR DISTRIBUTION

I have read the Special Tax Notice explaining the distribution and tax withholding options available to me as
a participant in the City of Port Orange General Employees Defined Benefit Retirement Plan.

I agree to receive the benefits due me in the form of an immediate single cash payment of $10,667.13.

| CHECK ONE BOX ONLY

M Take cash distribution for the total amount and withhold federal income taxes of 20% of the
taxable gross amount

[ ] Make a direct rollover of the total distribution to an IRA account already opened in my
name. [ direct that the check be made payable to:
, as Trustee of

(Name of Financial Institution)
Individual Retirement Account of

(Your Full Name)

[ ] Make a direct rollover of the total distribution to a qualified retirement plan sponsored by another
employer. I direct that the check be made payable to:

Trustee of
(Full Plan Name)
FBO
(Your Full Name)
[ ] Take a partial cash distribution of $ payable to me and withhold federal income taxes
of 20% of the taxable amount of the cash distribution
AND

Make a direct rollover of the remaining distribution to an IRA account already opened in my name. I
direct that the check be made payable to:

. as Trustee of

(Name of Financial Institution)
Individual Retitement Account of

(Your Full Name)

Page 1 of 2



Frank Yacek

[ ] Take a partial cash distribution of § payable to me and withhold federal income
taxes of 20% of the taxable amount of the cash distribution
AND

Make a direct rollover of the remaining distribution to a qualified retirement plan sponsored by
another employer. 1 direct that the check be made payable to:

Trustee of

(Full Plan Name)
FBO

(Your Full Name)

I represent that - if I elected a direct rollover - the above named eligible retirement plan or IRA is
an individual retirement account or individual retirement annuity established in my name, or a
qualified retirement plan or annuity plan which accepts direct rollovers.

I understand that I have at least 30 days from the date of receipt of this information in which to
make this election. I further understand that by signing this form prior to the expiration of the 30
day period, my distribution will be paid as soon as it is administratively feasible, even if it is
sooner than the 30 day period I would normally have to complete these forms.

Social Security Number Participant Sig,n_' ;i
G ®

Street Address W(itness Signature
. . '._‘H'l;f- S e . //-X’/ﬁ
City, State, ZIP Date

Page 2 of 2



Refund Calculation for Frank Yacek

Contribs

2007
2008
2009
2010
2011
2012
2013

09/30/2013

Brvert, oo
S

5.00%
Interest Total

24.92V 0.00
1.207.717 1.25
1,388.98Y 66.19
1,731.05 138.95
1,733.16V 232.45
1.753.83 :f 330.73
1,532.94 434.96

9,462.50 120454V

18/34/1
/2 /2 5/ 7

24.92
1,323.88
2,779.05
4,649.05
6,614.66
8,699.23

10,667.13

10,667.13



LUMP SUM PAYMENT AUTHORIZATION

First State Trust Company, 2 Righter Parkway Suite 250 Wilmington DE 19803

Email completed form to: cashops@fs-trust.com

City of Port Orange General Employees Defined Benefit Plan 70002129

You are hereby authorized to make payment as outlined below:

Michael Gaskins

Participant or Beneficiary Name (First, M, Last) Social Security Number

SEND CHECK TO: PARTICIPANT TAX RECORD:

Address Line 1: Direct Deposit (Form attached) Street:

Address Line : City: State: Zip Code: Street: Country:

Birth Date: /[
City: State: Zip Code: Country:
a. DISTRIBUTION AMOUNT: e. Tax Form Type:
Investment

Account No. Option Amount f. 1099-R Category of Distribution:

70002129 C/D $5,440.10 g. Federal Tax Method: Federal Tax % (if Method P): 20%
h. State Tax Amount: State:
$ Employee after Tax Contribution

TOTAL AMOUNT  Federal Tax $ 1,088.02
$ 4,352.08 (Net Deposit)

b. DEDUCTIONS: Federal Tax $

State Tax $
¢. Distribution Type: Lump Sum Benefit Type: Contribution Refund
d. Is this distribution exempt from mandatory 20% withholding? Yes _ No X

D The initials in the box to the left authorize you to act on these instructions. Original will not follow.

Mei Fang 954-730 2068 Ext.201 12/16/2019 X -
Prepared by Phone Number Date Authorized Signature Date
Special Mailing Instructions: X o

2nd Authorized Signature (if applicable) Date




Michael Gaskins- #FL113
PARTICIPANT'S ELECTION FOR DISTRIBUTION

I have read the “Safe Harbor Act” notice explaining the distribution and tax withholding options available to
me as a participant in the City of Port Orange General Employees Defined Benefit Retirement Plan.

I agree to receive the benefits due me in the form of an immediate single cash payment of $5,440.10.

| CHECK ONE BOX ONLY|

[\J/Take a cash distribution for the total amount and withhold federal income taxes of 20% of the
taxable gross amount

[ ] Make a direct rollover of the total distribution to an IRA account already opened in my
name. I direct that the check be made payable to:
, as Trustee of

(Name of Financial Institution)
Individual Retirement Account of

(Your Full Name)

[ 1 Make a direct rollover of the total distribution to a qualified retirement plan sponsored by another
employer. I direct that the check be made payable to:

Trustee of

(Full Plan Name)
FBO

(Your Full Name)

[ ] Take a partial cash distribution of $ payable to me and withhold federal income taxes
of 20% of the taxable amount of the cash distribution

AND
Make a direct rollover of the remaining distribution to an IRA account already opened in my name. 1
direct that the check be made payable to:

, as Trustee of

(Name of Financial Institution)
Individual Retirement Account of

(Your Full Name)

Page 1 of 2



Michael Gaskins- #FL113

[ ] Take a partial cash distribution of § ____payable to me and withhold federal income
taxes of 20% of the taxable amount of the cash distribution

AND
Make a direct rollover of the remaining distribution to a qualified retirement plan sponsored by
another employer. I direct that the check be made payable to:

Trustee of

(Full Plan Name)
FBO

(Your Full Name)

I'represent that - if I elected a direct rollover - the above named eligible retirement plan or IRA is
an individual retirement account or individual retirement annuity established in my name, or a
qualified retirement plan or annuity plan which accepts direct rollovers.

T'understand that I have at least 30 days from the date of receipt of this information in which to
make this election. I further understand that by signing this form prior to the expiration of the 30
day period, my distribution will be paid as soon as it is administratively feasible, even if it is
sooner than the 30 day period I would normally have to complete these forms.

W N ~
< —

Social Security No. _

- Participant Signature
— = AT P
Street Address Witness Signature
_. N /2. /4 /19
City, Sfate, ZIP * © /Date

Page 2 of 2



Return of Contributions Calculation for City of Port Orange
General Employees Defined Benefit Retirement Plan

Michael Gaskins

Contribution and Interest History -

Contributions
09/30/2018 3,343.31
Fiscal 18-19 1.806.00
07/19/2019 $5,249.31

Interest Total
63.05 3,408.36

127.74 2,033.74

$190.79  $5,440.10

bl S

Peavio LWV\CN‘tD
#ea)s

T

EHoLAa ANEJA EA
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Updated 2020 Meeting
Schedules



ATTENTION ALL:

Please use this schedule as your guide for the 2020 Board Meetings

2020 CITY OF PORT ORANGE GENERAL PENSION BOARD
MEETING DATES

Monday January 20", 2020 - Regular Meeting@2:00pm

Monday February 24, 2020 — Regular Meeting@2:00pm

Monday March 23", 2020 - Quarterly Meeting@2:00pm

Monday April 27", 2020 - Regular Meeting@2:00pm

Monday May 18™ 2020 — Regular Meeting @2:00pm 5/25 is Memorial Day
Monday June 22", 2020 — Regular Meeting @2:00pm

Monday July 27, 2020 - Quarterly Meeting@12:30pm Chambers

-@2:00pm Chambers

Monday August 24™, 2020 — Regular Meeting@2:00pm
Monday September 28, 2020 - Quarterly Meeting@2:00pm
Monday October 19, 2020 - Regular Meeting@2:00pm

Monday December 148, 2020 - Quarterly Meeting@2:00pm
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