
CITY OF PORT ORANGE
FIRE AND RESCUE PENSION BOARD OF TRUSTEES QUARTERLY MEETING

PORT ORANGE CITY HALL
1000 City Center Circle, Council Chamber

PORT ORANGE, FLORIDA  32129
AGENDA

Monday, June 6, 2016, 5:30 P.M.
 

Any person who decides to appeal any decision of the Pension Board with respect to any matter considered at this meeting will need a record of the proceedings, and for such purpose, may need to ensure that a verbatim record
of the proceedings is made, which record includes the testimony and evidence upon which the appeal is to be based.
 
In accordance with the Americans with Disabilities Act and Section 286.26, Florida Statutes, persons with disabilities needing special accommodations to participate in this meeting should call Board Secretary Josh Moore at the
Fire Department Headquarters, 386-506-5900, at least 24 hours prior to the meeting.
 
I.                    CALL TO ORDER/DETERMINATION OF A QUORUM

 
II.                 APPROVAL OF MINUTES - Quarterly Meeting - February 22, 2016

 
III.               REPORTS (ATTORNEY/CONSULTANTS)

          1.          Richelle Hayes, American Realty Advisors
2.                   Burgess Chambers (BCA), Performance Monitor

·         Quarterly report - March 31, 2016
                          3.          Scott Christiansen, Plan Attorney

·         Legislative update
                          4.          Sheila Hutcheson, Plan Administrator

·         Administration services
·         PNC quarterly retiree death audit - no deaths reported.
·         Letter of direction was processed to raise cash for DROP distribution on 4/1/16 ($315,088.34).
·         Ratify letter of direction dated 5/13/16 that raised cash for last current DROP member’s distribution on 6/1/16 ($255,000).
·         PNC notice (4/25/16) regarding changes to automated cash sweep investment fund. Ratify BCA recommendation in this regard (5/12/16 letter signed by

Chairman) processed due to 5/23/16 deadline.
·         The approved FY 14/15 accounting of administrative expenses was sent to the City, Plan Members (via posting on bulletin boards), and the Actuary on

2/23/16.
·         Status from City Clerk of posting of required documents (5/5/16 email) on the City’s website: Section 112.64, Florida Statutes, Compliance Statement

(from Foster & Foster); five-year history of investment returns compared to assumptions and investment portfolio asset allocations (2-page charts from
performance consultant); and Fire and Rescue Pension Fund - Actuarial Valuation Report as of October 1, 2015.

·         2015 Annual Report has been filed with the Division of Retirement.
·         Annual Financial Disclosure Forms are due on July 1, 2016 to the Supervisor of Elections’ Office.
·         Next meeting is August 22, 2016 in the Conference Room - 4:30 p.m.
·      Member Ford had requested City cost reduction in the assumed rate of return for the next valuation.  This action had been taken 11/17/14 and began in the 2

 
  IV.       NEW BUSINESS -   Discussion:  City Clerk’s request to allow public input for each agenda item (email dated 2/26/16).           

 
     V.                 OLD BUSINESS
 
    VI.                DISBURSEMENTS/RETURN OF CONTRIBUTIONS and DEPOSITS

·           DISBURSEMENTS
1.          Sheila Hutcheson, Professional Services - $5,400.00 (quarterly administration fees)
2.         Christiansen & Dehner, Professional Services - $1,618.15, $3,273.06, $551.60
3.         PNC fees for custody, quarterly fee, 1st quarter, 2016  : SSI -$704.91; MCV - $291.53; Real Estate - $218.80; International - $168.27; FMI - $345.49 (total fees:

$1,729.00)
4.         PNC Asset Management, quarterly fee, 1st quarter, 2016 - $5,781.80
5.         Fiduciary Management Inc., quarterly fee, 1st quarter, 2016 - $9,853.00
6.         Burgess Chambers, Performance Monitor, quarterly fee, 1st quarter, 2016 - 
         $12,022.39
7.         SSI, quarterly fee, 1st quarter, 2016 - $4,862.00        
8.         American Core Realty Fund - quarterly fee, 1st quarter, 2016

-$3,263.93
                                                

 

9.         Harry Thomas, commencement of retirement (end of DROP) on April 1, 2016 –  lifetime with 100% joint survivor option - $3,737.75 /month option, distribution of
DROP account - $254,739.20

10.     Carol Calache, commencement of line-of-duty disability on 2/8/16 - retiree’s lifetime with first ten years guaranteed - $2,137.23, on June 1, 2016 (final based on
adoption of Ordinance #2016-5 on 5/3/16, increasing minimum line-of-duty disability benefit to 51% of earnings, instead of 42%); retroactive payment of $1,417.56
will also be paid for period from 2/8 - 5/31/16.

11.     Trustee Meeske, Police/Fire Pension Conference (May, 2016), lodging - 287.00; registration - $300.00; expenses (mileage and meals) - $348.47
12.     Jim Reardon, reimbursement of postage for 2015 Annual Report - $11.90
13.     Processed a change in joint annuitant for retiree Robert Jania - increased monthly benefit to $863.55 (from $836.32/month).
14.     Foster & Foster, actuarial services - $10,604.00

                                                   DEPOSITS
·         Securities litigation settlements - $58.92, $90.86

 
        VII.         STAFF REPORTS, DISCUSSION, AND ACTION

 
      VIII.          TRUSTEES’ REPORTS, DISCUSSION, AND ACTION
 
        IX.             REQUESTS FROM THE PUBLIC/EMPLOYEES PRESENT
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 CITY OF PORT ORANGE  

FIRE AND RESCUE PENSION BOARD OF TRUSTEES QUARTERLY MEETING 
MINUTES 

Monday, February 22, 2016, 4:30 P.M. 
 
 

Members Present:   Bob Ford        
     Joe Meeske 
     Josh Moore 
     Jim Reardon  
Members Absent:   Chris Taylor 
Plan Administrator:   Sheila Hutcheson 
Plan Attorney:    Scott Christiansen  
Consultant:    Frank Wan, Performance Monitor (BCA) 
Investment Manager:   Janet Newcomb, Andrew Gillentine, PNC 
Plan Members:   Joe Wulfing 
Public:                                                     Dianne Gardner, Mike Gardner, Ted Noftall 
City Staff:    Tracey Riehm, Finance Director 
 
 
CALL TO ORDER/ DETERMINATION OF A QUORUM  
 
The meeting was called to order at 4:30 p.m. by Chairman Reardon.  There was a quorum with          
four members present.  Ms. Hutcheson reported that newly appointed Trustee Chris Taylor had a 
previously scheduled vacation out-of-state and was unable to attend.   
 
APPROVAL OF MINUTES - Quarterly Meeting - November 16, 2015; Special Meeting - February 
8, 2016 
 
Member Meeske made a motion to approve the minutes of the quarterly meeting on November 16, 
2015 and the special meeting on February 8, 2016; Member Ford seconded the motion, which passed 
unanimously. 
 
REPORTS (ATTORNEY/CONSULTANTS 
 
Burgess Chambers (BCA), Performance Monitor, quarterly report  
 
Mr. Wan opened by discussing the economy for the last quarter and since December 31, 2015.  Factors 
affecting the economy are still improving despite the market corrections.  The market is like a 
pendulum, with uncertainty still there but there is “light at the end of the tunnel.”  The energy market 
is driving the economy.  He discussed the global pendulum, noting that pension plans have to take the 
long view, with certain market risks taken to meet the Plan’s assumed rate of return. He reported that 
the U.S. market is still positive as of December 31, 2015.   
 
The return was 2.2% for the quarter; 0% for the past twelve months (in the top percentile of peers); 
and 7.7% for the last four years, 6.2% for the last five years, all net of fees.   The fund had 
$23,491,111 on December 31, 2015, compared to $23,097,321 on September 30, 2015.  
 
Mr. Wan then discussed the individual managers, noting that FMI has outperformed the market in a 
down cycle.  This was followed by an overview of each manager.  Next, he highlighted the investment  



Fire/Rescue Pension Board of Trustees 
Minutes - Quarterly Meeting 

February 22, 2016  
                                                                                                                                                                   Page 2 of 4 
 
 
policy review.  The portfolio is near its targets, and no changes are recommended.  He noted the new 
format used in this report.  Mr. Wan continued by advising that the real estate investment had earned 
15% over the past year.  He said that the fixed income investment would be discussed during Ms. 
Newcomb’s presentation.  Mr. Wan said that the investment earnings contribute to about 90% of the 
portfolio growth, not the contributions.  Chairman Reardon asked about the money coming into the 
fund being about the same as the outgo, and the consultant said that is true since this is a mature plan.   
 
Janet Newcomb, Andrew Gillentine, PNC 
 
Ms. Newcomb opened by noting the long history of her firm with the Plan, and introduced Andrew 
Gillentine, who has assumed the duties previously held by Caleb Croquart.  She then discussed the 
information in the report she distributed.  Mr. Gillentine reviewed the PCA small cap equity 
investment, noting that the 1.8% return in the past year is good in view of the market.  Job creation in 
the U.S. has remained strong in the last year, and the housing market has recovered well since 2008.  
Jobs and housing were what led the Federal Reserve (FED) to increase the interest rate in December, 
2015. Large cap stocks were the best performing class for 2015.  The fixed income segment of the 
fund had about a one-half of one percent return for the year.  Small cap stocks were down about 11% 
for the year; large cap stocks were down about 5%.  The bonds are up about 2%. The important 
periods for returns are much longer term, out to twenty years. The report with a discussion of the 
investment strategy and the portfolio characteristics.  Next, Mr. Gillentine discussed the fixed income 
investment, which has mildly under-performed for the past few years, but has better long-term returns.  
It is a conservative strategy, and the investment team’s view has had to change, adding more duration 
to the portfolio. The fund is still positioned defensively for a change in interest rates. This fund is 
investment grade only. Member Meeske asked about the FED rates; Ms. Newcomb said that no rate 
increase is expected in March, but an increase could happen in the summer.  There will likely be two 
more rate hikes this year.  He also asked if the small cap stocks follow the market in the down side.  
Mr. Gillentine said that, typically. the conservative strategy protects on the down side.   
 
Consultant Frank Wan said BCA is a fiduciary to the plan.  Ms. Newcomb said that other investment 
managers from PNC can attend a Board meeting; Mr. Wan will coordinate with her in this regard. 
 
Scott Christiansen, Plan Attorney 
 
The Attorney opened by reporting that the order granting a service-connected disability to Carol 
Calache has been signed by the Chairman and Secretary.  Next, he advised that the ordinance prepared 
by Mr. Linn enacting the labor contract provisions was recently received by the City for their review, 
but it has not yet been sent to Mr. Christiansen.  He said he has emailed the City about the retroactive 
compensation basis for Ms. Calache so that her benefit will be adjusted once the ordinance is adopted.  
He has also sent the IRS changes to Jim Linn asking that they be included in the ordinance. 
 
Member Meeske asked what the Board’s role is with regard to ordinances.  The Attorney said the 
Board reviews the City’s ordinance to be sure it accurately reflects what is in the labor contract. The 
Board has no authority in regard to the City ordinance process.  Mr. Meeske said the poorly written 
current ordinance adversely affects Plan members; Mr. Christiansen said he will review the City’s 
proposed ordinance when it is sent to him. Member Ford said he would be sure Attorney Christiansen 
is provided the ordinance. 
 
Legislative update 
 
There are some pending bills in the current legislative session.  One bill deals with the “presumptive” 
diseases that are deemed work-related and the basis for in-line of duty disability. The proposal would  
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add four types of cancers (multiple melanoma, testicular cancer, non-Hodgkin’s lymphoma, and 
prostate cancer) to the list of diseases. If the member had a physical examination prior to employment, 
and didn’t have the disease at that time, it is presumed that it is job-related.  If a long-time Firefighter 
was hired without a physical examination before his/her employment date, and contracts one of the 
covered diseases, it is presumed job-related.   This provision would affect disability and workers’ 
compensation claims.  The other proposed bill relates to the exemptions from public record of certain 
personal information of firefighters in City records. The exemptions currently apply only to active 
firefighters, not former personnel (as it does with Police Officers).  The proposed bill would extend the 
public records exemptions to former firefighters.  These bills have been proposed before but not 
passed.  The Attorney will report on these bills at the next meeting. 
 
Sheila Hutcheson, Plan Administrator 

• PNC quarterly retiree death audit - no deaths reported. 
• Letter of direction was sent to PNC regarding cash for DROP distribution on 

12/1/15 ($322,941.18). 
• Request authorization for letter of direction to raise cash for DROP 

distribution on 4/1/16 ($315,088.34). 
 
Member Ford made a motion to authorize BCA to prepare a letter of direction, for execution by the 
Chairman, for a $315,088.34 DROP account distribution on April 1, 2016; Member Meeske seconded 
the motion, which passed unanimously. 

 
• Actuary Patrick Donlan will make a presentation to the City Council on 

3/15/16. 
• City contributed an additional $125,361 to the fund for the year 

ending 9/30/15 and specified that this amount and the $20.583.05 excess 
contribution both be used to pay down the unfunded liability.  The Actuary 
has prepared a revised 2015 valuation in this regard. 

• Next meeting is May 16, 2016 (Conference Room). 
 
NEW BUSINESS  
 
Approve revised 2015 valuation 
 
Member Ford made a motion to approve the revised 2015 valuation; Member Meeske seconded the 
motion, which passed unanimously.  
 
Consideration/approval of detailed accounting of administrative expense payments for                                   
FY14/15 
 
Member Ford  made a motion to approve the detailed accounting of administrative expense payments 
for FY14/15 for submittal to the City, Plan members, and the Actuary for the 2015 Annual Report; 
Member Meeske seconded the motion, which passed unanimously.  
 
The Administrator will distribute the report as required. 
 
OLD BUSINESS - none 
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RATIFICATION:  DISBURSEMENTS/RETURN OF CONTRIBUTIONS and DEPOSITS 

•   DISBURSEMENTS 
1. Sheila Hutcheson, Professional Services - $5,400.00 (quarterly administration 

fees), $287.87 (reimbursement of copying, postage, and mileage expense related 
to disability claim) 

2. Christiansen & Dehner, Professional Services - $2,250.35, $3,196.04, $3,473.58 
3. PNC fees for custody, quarterly fee, 4th quarter, 2015  : SSI -$679.06; MCV - 

$293.61; Real Estate - $211.39; International - $159.39; FMI - $353.68 (total 
fees: $1,697.13) 

                 4.     PNC Asset Management, quarterly fee, 4th quarter, 2015 - $5,868.78 
                           5.     Fiduciary Management Inc., quarterly fee, 4th quarter, 2015 - $9,260.00  

 6.     Burgess Chambers, Performance Monitor, quarterly fee, 4th quarter, 2015 -    
         $11,697.54 

                          7.     SSI, quarterly fee, 4th quarter, 2015 - $5,044.00               
                          8.     American Core Realty Fund - quarterly fee, 4th quarter, 2015 -$3,191.24 

  
                                                   

                           9.     Foster & Foster, actuarial services - $14,508.00 
                         10.    Mike Nigh, commencement of retirement (end of DROP) on April 1, 2016 –  
                                  lifetime option, $4,557.60/month; distribution of DROP account - $315,088.34 
                        11.     Bob Ford, reimbursement of hotel, per diem, and mileage expense for Police/Fire 
                                Conference, Kissimmee, FL, 11/17 - 11/19/15: $295.04 
                          DEPOSITS - First National Bank, settlement of litigation to Bain Capital - $238.47 
 
Member Moore made a motion to ratify the Disbursements, Return of Contributions and Deposits; 
Member Meeske seconded the motion, which passed unanimously. 
 
STAFF REPORTS, DISCUSSION, AND ACTION/TRUSTEES’ REPORTS, DISCUSSION, 
AND ACTION /REQUESTS FROM THE PUBLIC/EMPLOYEES PRESENT  
 
Member Ford requested the Board’s consideration of decreasing the Plan’s assumed rate of return by 
0.10% annually for several years, to avoid some of the problems the City has had in funding in past 
years.  The Board requested that the Administrator obtain the City’s additional cost if the rate of return 
is decreased to 7.70% and then to 7.65% and include this item on the May agenda.  The Board can 
discuss this matter in May and decide if the Actuary should attend the August meeting.  Mr. Ford also 
reported that the City Council has discussed having a joint meeting with all three Pension Boards. 
   
ADJOURNMENT - There was no further business; the Chairman adjourned the meeting at 5:56   
p.m. 
 
 
Respectfully Submitted:     Approved: 
 
 
 
________________________________   _________________________________ 
Sheila Hutcheson, Plan Administrator   Jim Reardon, Chairman 
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0P1NC
INSTITUTIONAL
ASSET MANAGEMENT

IIG-049
PORT ORANGE FIRE & RESCUE PENSIO
ATTN SHEILA HUTCHESON
PLAN ADMINISTRATOR
3860 GRANTLINE RD
MIMS, FL 32754-5209

April 25, 2016

Important Information about Changes to your Automated Cash Sweep Investment Fund

As you may have heard, the Securities and Exchange Commission issued money market reforms in
July 2014 that are dramatically changing fundamental characteristics of certain types of money market
funds. As a result, by October 2016, many money market funds will be required to have a “ floating” (rather
than a "stable" $1.00) net asset value (NAV) and/or will subject shareholders to fees upon redemption or
suspend shareholder redemptions temporarily under certain circumstances.

We are writing to let you know that PNC Bank, National Association’s (PNC) line-up of money market
funds available as automated cash investment funds (also known as a “ cash sweep” ) will be streamlined
to include the three PNC funds listed below (“ New Funds"), each of which (1) has a stable $1.00 NAV and
(2) is not subject to restrictions on redemptions or redemption fees.

Share Class Ticker
• PNC Government Money Market Fund I Share PKIXX

PNC Treasury Money Market Fund I Share PDIXX
• PNC Advantage Institutional Treasury Money Market Fund I Share PAIXX

After this change in our line-up of money market mutual funds is implemented, the cash sweep vehicle
currently used by your account(s) will no longer be available through PNC. Please see the bottom of thisletter for a list of your accounts affected by this change.

Accordingly, prior to May 23, 2016, please contact your PNC Institutional Asset Management”
Administrative Officer to select a New Fund for the cash sweep needs for your accounts. If we do not
receive written instructions from you prior to the close of business on May 23, 2016 regarding your selectionof a New Fund, or if any account becomes ineligible to invest in its current cash sweep vehicle prior toMay 23, 2016, the sweep funds in your account(s) will be invested in the New Fund that PNC determines ismost similar to the current profile of the cash sweep vehicle in which each account is currently invested.
If you determine at any time that you would prefer a different cash sweep vehicle for your account(s),please contact your Administrative Officer to discuss the available alternatives.

(Over, please...)



Please note that if we do not receive written instructions from you selecting a New Fund by May 23, 2016, we

will presume you have consented to PNC investing the sweep funds in your account(s ) in the New Fund that

PNC determines is most similar to the current profile of the cash sweep vehicle in which each account is

currently invested. Additionally, your account agreement(s ) shall be deemed to have been amended to reflect

the selection of the New Fund.

PNC Capital Advisors, LLC, a subsidiary of The PNC Financial Services Group, Inc., serves as investment

adviser and co-administrator to the PNC Funds and receives fees for its services for the New Funds. If

you would like to learn more or view a copy of a New Fund’s prospectus, please visit www.pncfunds.com.

Thank you for allowing us to serve your investment management needs. If you have questions about this

notice, please contact your Administrative Officer.

Sincerely,

^Jjunyipo /? ftlM*— "

Thomas P. Melcher
Managing Executive
Chief Investment Officer

Account Name(s):
PORT ORANGE FIRE PEN SSI INVT
PORT ORANGE FIRE PENSION MCV
PORT ORANGE FIRE PENSION RE
PORT ORANGE FIRE PENSION INT'L
PORT ORANGE FIRE PEN FMI LG CAP

Account Number(s) Ending In:

0912
3578
3586
3594
8517

The PNC Financial Services Group, Inc. (“PNC”) uses the marketing name PNC Institutional Asset Management" for the various
discretionary and non-discretionary institutional investment activities conducted by PNC Bank, National Association (“ PNC Bank” ),

which is a Member FDIC, and investment management activities conducted by PNC Capital Advisors, LLC, a registered investment
adviser (“PNC Capital Advisors"). PNC Bank uses the marketing names PNC Retirement Solutions" and Vested Interest ® to provide

non-discretionary defined contribution plan services and PNC Institutional Advisory Solutions” to provide discretionary investment
management, trustee, and other related services. Standalone custody, escrow, and directed trustee services; FDIC-insured banking
products and services; and lending of funds are also provided through PNC Bank. PNC does not provide legal, tax, or accounting
advice unless, with respect to tax advice. PNC Bank has entered into a written tax services agreement. PNC does not provide services

in any jurisdiction in which it is not authorized to conduct business. PNC does not provide investment advice to PNC Retirement
Solutions and Vested Interest plan sponsors or participants. PNC Bank is not registered as a municipal advisor under the Dodd-Frank
Wall Street Reform and Consumer Protection Act ("Act”). Investment management and related products and services provided to a
•municipal entity” or "obligated person” regarding "proceeds of municipal securities" (as such terms are defined in the Act) will be
provided by PNC Capital Advisors.
“Vested Interest” is a registered service mark and “PNC Institutional Asset Management," “PNC Retirement Solutions,” and

“PNC Institutional Advisory Solutions” are service marks of The PNC Financial Services Group,Inc.
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05-13-16;09:03AM;From:Edward Jones To: 13212674728 ;8887013210 # 1 / 1

City of Port Orange Fire and Rescue Pension Fund
4545 S. Clyde Morris Blvd.
Port Orange, Florida 32129

May 12, 2016

Ms. Janet Newcomb
Mr. Mario Ruano
PNC Institutional Asset Management

VIA email

Re: City of Port Orange Fire and Rescue Pension Fund - April 25, 2016 Notice on
Automated Cash Sweep Investment Fund (attached)

Dear Ms. Newcomb and Mr. Ruano,

In response to the above-referenced notice, please be advised that the Plan designates the
PNC Government Money Market Fund (Ticker PDIXX) for the cash sweeps for the
accounts.
Thank you.



05-16-16; 11 :05AM; From:Edward Jones To:13212674728 ; 8887013210 # 2/ 2

City of Port Orange Fire and Rescue Pension Fund
1090 City Center Boulevard
Port Orange, Florida 32129

May 13, 2016

Janet Newcomb, fianet,newcomb(a).Tmc.cQmT
Mario Ruano (mario.ruano@pnc.com)
PNC Institutional Investments
1900 E. 9U’ Street
Mail Stop: B7-YB13-13-2
Cleveland, OH 44114

Re: Port Orange Firefighters’ Pension Plan

Dear Janet and Mario:

The plan will be making a DROP distribution on June 1, 2016 and therefore will need to raise$255,000 in order to cover the payment. Burgess Chambers Associates’ recommendation for thisaction is as follows:

The funding for tins distribution is to come from existing cash and FiduciaryManagement. PNC is directed to transfer 100% of the cash held in the following accountsto the fixed income account (account 20-75-079-4493552).• RE Custody Account: 20-75-079-4493586
MCV Custody Account: 20-75-079-4493578

• INT’L Custody Account: 20-75-079-4493594

By copy of this letter, Fiduciary Trust is directed to sell $100,000 from the large-cap (Account20-75-079-4768517) and notify PNC with the settlement date. Upon settlement, PNC is directedto transfer the proceeds to (he fixed income account (account 20-75-079-4493552).
If you have any questions, please contact Burgess Chambers at 407-644-0111.
Sincerely,

Sheila Hutcheson
Plan Administrator

CC:
Janet Newcomb,PNC ianet.ncwcoTnb@Dnc.covn
Nora Smith, FMI nsfflitk@fiduciarvm6t.cc)m



Deathreport

Subjfl
From: mario^ruano@pnc.com
Date: 4/20/2016 5:23 PM
To: Sheila Hutcheson <shutch9750@aol.com>

Sheila - Received the latest repor^and no participants were listed.

Mario

Mario N. Ruano
AVP, Fiduciary Advisor

PNC Institutional Asset Management
Mail Stop: B7-YB13-13-2
1900 E. 9th Street
Cleveland, OH 44114
(P)216-222-9023 (F) 866-303-8945
mario.ruano@pnc.com

The contents of this email are the property of PNC. If it was not addressed to you, you have no
legal right to read it. If you think you received it in error, please notify the sender. Do not
forward or copy without permission of the sender. This message may be considered a
commercial electronic message under Canadian law or this message may contain an
advertisement of a product or service and thus may constitute a commercial electronic mail
message under US law. You may unsubscribe at any time from receiving commercial electronic
messages from PNC at http://pages.e.pnc.com/globalunsub/
PNC, 249 Fifth Avenue, Pittsburgh, PA 15222; pnc.com

lofl 4/21/201612:42 AM



RE:Fwd:Port OrangeFire Pension Documents for website posting- 2015 https://mail.aol.com/webmail-std/en-us/PrintMessage

From: Fenwick. Robin <rfenwick@port-orange.org>

To: Sheila Hutcheson <shutch9750@aol.com>

Subject: RE: Fwd: Port Orange Fire Pension Documents for website posting - 2015
• Fri, May ft 9Q1R TT* pm

Got it. I'll forward this to IT for posting.

Thanks,

Robin

ROBIN L. FENWICK, CMC
City Clerk
City of Port Orange
City Clerk's Office
1000 City Center Circle
Port Orange, FL 32129
TEL: 386-506-5563
FAX: 386-756-5290
EMAIL: rfenwick@Port-orange.org

WEBSITE: www.port-orange.org

From:Sheila Hutcheson fmailto:shutch9750@aol.com1
Sent: Friday, May 06, 2016 3:32 PM
To:Fenwick,Robin <rfenwick@port-orange.org>;Sheila Hutcheson <shutch9750@aol.com>

Subject: Fwd: Fwd: Port Orange Fire Pension Documents for website posting - 2015

Robin,

As you requested in your email, here are the documents for posting. Ihad copied you whenI first sent them on 4/27.

Thanks for facilitating this.

Sheila Hutcheson
Pension Plan Administrator
3860 Grantline Road
Mims, FL 32754
321-267-3082
321-267-4728 (facsimile)
shutch97506aol.com

Forwarded Message
Subject:Fwd: Port Orange Fire Pension Documents for website posting - 2015

Date:Wed, 27 Apr 2016 01:09:20 -0400
From:Sheila Hutcheson <shutch9750@aol.com>

1 of6 5/8/2016 1:34 PM



RE: Fwd: Port Orange Fire Pension Documents for website posting - 2015 https://mail.aol.com/webmail-std/en-us/PrintMessage

To:arosen@port-orange.org, cdepina@port-orange.ore, miohansson@port-orange.org

CC:rfenwick@port-orange.org. hcarrizales@port-orange.ore. mroberts@port-orange.org, shutch9750@aol.com.
bford@port-orange.org, imeeske@port-orange.org, ctavlor@port-orange.org,

Jim.Reardont%edwardiones.com. imoore5387@vahoo.com, debbie@cdpension.com

Alan, Cindy,

I am sending these documents that must be posted on the City's (sponsor organization's) website, along with the emails to/from

Donna Steinbach last year in this regard for your reference:

• Fire and Rescue Pension Fund - Section 112.64, Florida Statutes. Compliance Statement (from Foster & Foster)

• Five-year history of investment returns compared to assumptions and investment portfolio asset allocations (2-page

charts from performance consultant)

• Fire and Rescue Pension Fund - Actuarial Valuation Report as of October 1, 2015
The City's website must also provide a link to the Div. of Retirement's Summary Fact Sheet for the Plan. Here is the link:

http://www.dms.mvflorida.com/workforce operations/retirement/local retirement plans/local retirement section

/actuarial summary fact sheets

Please confirm when the documents have been posted on the City's website. Thank you.

Sheila Hutcheson
Pension Plan Administrator
3860 Grantline Road
Mims, FL 32754
321-267-3082
321-267-4728 (facsimile)
shutch9750@aol.com

Original Message
From: Steinebach, Donna <dsteinebac@Port-oranqe.org>
To:Sheila Hutcheson <shutch9750@aol.com>

Cc: Carrizales, Heather <hcarrizales@port-oranae.orq>: Rivera, Cynthia <CRivera@port-oranae.orq>

Sent: Thu, Jun 25, 2015 9:05 am
Subject: RE: Port Orange Fire Pension Documents for website posting

Thanks Sheila - I have also verified the link we currently have on the web-and it is still valid. I’ve put in
a work order to our Webmaster, so the documents will be uploaded as soon as possible.

Donna J. Steinebach
Administrative Services Director|City of Port Orange, Florida
INFORMATION TECHNOLOGY | HUMAN RESOURCES | RISK MANAGEMENT
1000 City Center Circle, Port Orange, FL 32129
Desk: 386.506.5562|Cell: 386.527.6967| dsteinebac@port-orange.ore

From: Sheila Hutcheson rmailto:shutch9750@aol.com]

2 of 6 5/8/2016 1:34 PM



RE:Port Orange Fire PensionDocuments for website posting - 2015

Subject: RE: Port Orange Fire Pension Documents for website posting - 2015
From: "Rosen,Alan" <arosen@port-orange.org>
Date: 4/29/2016 3:26 PM
To: "shutch9750@aol.com" <shutch9750@aol.com>

Received.
I will let you know

From: shutch9750@aol.com [mailto:shutch9750@aol.com]
Sent: Friday, April 29, 20161:14 PM
To: Rosen, Alan <arosen@port-orange.org>; shutch9750@aol.com
Subject: Fwd: Port Orange Fire Pension Documents for website posting- 2015

Alan,

Please let me know when the documents are posted on the City's website and the location on the website
so that I can advise the Board.
Thanks and have a good weekend.

Sheila Hutcheson
Pension Plan Administrator
321-267-3082
321-298-6619 (cellular)
Sent from my ASUS ZenFone 2E, an AT&T 4G LTE smartphone

Original Message
From:Sheila Hutcheson <shutch9750@aol.com>
Sent:Wed, 27 Apr 2016 01:09:20 -0400
To:arosen@port-orange.org,cdepina@port-orange.org,mjohansson@port-orange.org
Cc:rfenwick@port-orange.org,hcarrizales@port-orange.org,mroberts@port-
orange.org,shutch9750@aol.com,bford@port-orange.org,jmeeske@port-orange.org,ctaylor@port-
orange.org,Jim.Reardon@edwardjones.com,jmoore5387@yahoo.com,debbie@cdpension.com
Subject:Fwd: Port Orange Fire Pension Documents for website posting - 2015

Alan, Cindy,

I am sending these documents that must be posted on the City's (sponsor organization's) website, along with the emails to/from
Donna Steinbach last year in this regard for your reference:

•Fire and Rescue Pension Fund - Section 112.64, Florida Statutes. Compliance Statement (from Foster & Foster)

•Five-year history of investment returns compared to assumptions and investment portfolio asset allocations (2-page charts
from performance consultant)

•Fire and Rescue Pension Fund - Actuarial Valuation Report as of October 1, 2015
The City's website must also provide a link to the Div. of Retirement’s Summary Fact Sheet for the Plan. Here is the link:

http://www.dms.myflorida.com/workforce operations/retirement/local retirement plans/local retirement section
/actuarial summary fact sheets

Please confirm when the documents have been posted on the City's website. Thank you.

Sheila Hutcheson
Pension Plan Administrator
3860 Grantline Road
Mims, FL 32754
321-267-3082

1of 5 4/29/2016 7:02 PM



Fire Pension Detailed Accounting Report - FY 14/15
/ 0 -

Subject: Fire Pension Detailed Accounting Report - FY 14/15
From: Sheila Hutcheson <shutch9750@aol.com>

C

Date: 2/23/2016 11:59 AM
To: "Johansson,Michael" <mjohansson@port-orange.org>, "Fenwick,Robin" <rfenwick@port-
orange.org>,"Riehm,Tracey" <triehm@port-orange.org>, "Moore,Joshua" <jmoore@port-
orange.org>, jmeeske@port-orange.org, "jim.reardon@edwardjones.com"
<jim.reardon@edwardjones.com>,"Ford,Bob" <bford@port-orange.org>,ctaylor@port-
orange.org,Sheila Hutcheson <shutch9750@aol.com>, "debbie@cdpension.com"
<debbie@cdpension.com>,Patrick Donlan <Patrick.Donlan@foster-foster.com>,"Young, Lori"
<lyoung@port-orange.org>, "data@foster-foster.com" <data@foster-foster.com>,Linda Eroh
<Linda.Eroh@foster-foster.com>

Dear Mr . Johansson,

In accordance with F.S. 175.061 (8) (a ), the Fire Pension Board of Trustees approved
the attached detailed accounting of its administrative expenses for FY 14/15 at it
Feb. 22, 2016 meeting. The approved document is submitted to the City as the Plan
Sponsor, as required.

This document is also submitted to the Plan Actuary, Foster & Foster, for inclusion
in the Annual Report .

It has already been sent to the Board ' s Secretary for posting on Fire Station
bulletin boards for Plan Members.

Sheila Hutcheson
Pension Plan Administrator
3860 Grantline Road
Mims, FL 32754
321- 267- 3082
321-267-4728 (facsimile)
shutch9750(S>aol. com

Attachments:

PO Fire 2014 - 2015 Plan Detailed Accounting -l.pdf 26.8 KB

lofl 2/28/2016 4:35 PM



Fire Pension Detailed AccountingReport for PostinginFire Statio...

Subject: Fire Pension Detailed Accounting Report for Posting in Fire Stations/Headquarters
From:Sheila Hutcheson <shutch9750@aol.com>
Date: 2/23/2016 11:51AM
To: "Moore,Joshua" <jmoore@port-orange.org>,Josh <jmoore5387@yahoo.com>,
"jim.reardon@edwardjones.com" <jim.reardon@edwardjones.com>, jmeeske@port-
orange.org, "Ford,Bob" <bford@port-orange.org>, "Young,Lori" <lyoung@port-orange.org>,
Sheila Hutcheson <shutch9750@aol.com>, "debbie@cdpension.com"
<debbie@cdpension.com>

Josh,
I checked back and the Board had decided,when approving the proposed budget for the Board
in 2015, that the distribution to members would be by posting in the Fire Stations and at
Headquarters. Since the current Chairman,unlike Rick Gherlone, is not an employee, I request
that you, as the Board's Secretary, please post the Detailed Accounting that was approved by
the Board at the Feb. 22,2016 meeting in each station. I am copying Ms. Young for posting in
Fire Headquarters.

Please email me back to confirm that this has been posted. Thanks.

Sheila Hutcheson
Pension Plan Administrator
3860 Grantline Road
Mims, FL 32754
321-267- 3082
321-267-4728 (facsimile)
shutch9750@aol. com

Attachments:

PO Fire 2014 - 2015 Plan Detailed Accounting -l.pdf 26.8 KB

lofl 2/28/2016 4:35 PM



City of Port Orange Fire & Rescue Pension Trust Fund
Fiscal Year 2014 - 2015 - Detailed Accounting - Paid Administrative Expenses

Account Description FY 14/15 Payments

Plan Expense:
Service Providers:

Actuary
Administration Services
Custodian Banking Services
Attorney/ Legal
Investment Consultant

Subtotal:
Other Plan Expenses:

Membership Dues
Insurance
Miscellaneous Expenses*
Education, Training & Travel

Subtotal:
TOTAL:

34.733.00
21.600.00

7,202.96
16.686.45
45.710.46

125,932.87

0.00
3,990.00

125.01
396.00

4,511.01
130,443.88

*Misc. Expenses include postage and mileage

APPROVED BY THE PENSION BOARD OF TRUSTEES - FEBRUARY 22, 2016



03-16-16;07:54AM; From ; Edward Jones To:13212674728 ;8887013210 # 1 / 1

City of Port Orange Fire and Rescue Pension Fund
1090 City Center Boulevard
Port Orange, Florida 32129

March 15, 2016

Janet Newcomb, (ianet.ncwcomb@anc.com')
Mario Ruano (mario.ruano@pnc.com)
PNC Institutional Investments
1900 E. 9“’ Street
Mail Stop: B7-YB13-13-2
Cleveland, OH 44L 14

Re:Port Orange Firefighters’ Pension Plan

Dear Janet and Mario:

The plan will be making a DROP distribution on April 1, 2016 and therefore will need to raise$315,000 in order to cover the payment. The Pension Board, at its Feb. 22, 2016 meeting,
approved the recommendation of Burgess Chambers, plan consultant, as follows; that the funding
for this distribution come from Fixed Income ($100,000); Vanguard REIT ($100,000); FiduciaryLarge-Cap ($100,000); and Vanguard S&P Mid-Cap ($50,000). PNC is directed sell $100,000
worth of shares from the Fixed Income (Account 20-75-079-4493552).
In addition, PNC is directed to sell $100,000 worth of shares from the Vanguard REIT (Ticker:VGSLX; account 20-75-079-4493586) and transfer the proceeds to the fixed income account (20-75-079-4493552).

Lastly, PNC is directed to sell $50,000 from the Vanguard S&P Mid-Cap (Ticker: WOO; account20-75-079-4493578) and transfer the proceeds to the fixed income account (20-75-079-4493552).
By copy of this letter, Fiduciary Trust is directed to sell $100,000 from the large-cap (Account20-75-079-4768517) and notify PNC with the settlement date. Upon settlement, PNC is directedto transfer the proceeds to the fixed income account (20-75-0794493552).
If you have any questions, please contact Burgess Chambers at 407-644-0111.
Sincerely,

CC: Frank Wan, BCA info@burgesschambers.eom
Nora Smith, FMI nsmith@fiduciarvmat.com



RE:Public Comments mailbox:///C:/Users/Sheila/AppData/Roaming/Thunderbird/Pro...

Subject: RE: Public Comments
From: "Fenwick, Robin" <rfenwick@port-orange.org>
Date: 2/26/2016 4:28 PM
To: Sheila Hutcheson <shutch9750@aol.com>

Thanks.

ROBIN L. FENWICK,CMC
City Clerk
City of Port Orange
City Clerk's Office
1000 City Center Circle
Port Orange, FL 32129
TEL: 386-506-5563
FAX: 386-756-5290
EMAIL: rfenwick@port-orange.org

WEBSITE: www.port-orange.org

From:Sheila Hutcheson [mailto:shutch9750@aol.com]
Sent: Friday, February 26, 2016 4:28 PM
To: Fenwick, Robin <rfenwick@port-orange.org>
Subject: Re: Public Comments

Robin,
Thank you for the information. We will discuss this at our May meeting.

Sheila Hutcheson
Pension Plan Administrator
3860 Grantline Road
Mims, FL 32754
321-267-3082
321-267-4728 (facsimile)
shutch9750@aol.com
On 2/26/2016 10:12 AM, Fenwick,Robin wrote:

Good morning all ,

As the Chair of your respective City Board/Commission, I ask that you familiarize
yourself with the attached Florida Statute (Chapter 286.0114) relating to public
comments at public meetings if you are not already. Our citizens are a valuable part
of our meetings and I request that you open each item on your agenda up for public
participation in a similar manner as our Council. For consistency, you are
encouraged to follow the Public Participation Policy stating citizens have three
minutes to comment. However, that time restraint may be extended at the discretion
of your Board/Commission by a majority vote.

1of 2 2/26/2016 7:06 PM



RE: Public Comments mailbox:///C:/Users/Sheila/AppData/Roaming/Thunderbird/Pro...

Margaret: please feel free to add any additional information that may be needed , if
any.

Should you have any questions or need further guidance, please do not hesitate to
contact Margaret Roberts or me.

Thank you ,

ROBIN L. FENWICK, CMC
City Clerk
City of Port Orange
City Clerk's Office
1000 City Center Circle
Port Orange, FL 32129
TEL: 386-506-5563
FAX: 386-756-5290
EMAIL: rfenwick@port-orange.org

WEBSITE: www.Port-orange.org

PLEASE NOTE: Florida has a very broad public records law. Most written communications
to or from City of Port Orange officials and employees regarding public business are public
records available to the public and media upon request. Your e-mail communications may be
subject to public disclosure. Under Florida law, e-mail addresses are public records. If you do
not want your e-mail address released in response to a public records request, do not send
electronic mail to this entity. Instead, contact this office by phone or in writing. The views
expressed in this message may not necessarily reflect those of the City of Port Orange. If you
have received this message in error, please notify us immediately by replying to this message,

and please delete it from your computer. Thank you.

PLEASE NOTE: Florida has a very broad public records law. Most written communications to or
from City of Port Orange officials and employees regarding public business are public records
available to the public and media upon request. Your e-mail communications may be subject to
public disclosure. Under Florida law, e-mail addresses are public records. If you do not want
your e-mail address released in response to a public records request, do not send electronic
mail to this entity. Instead, contact this office by phone or in writing. The views expressed in this
message may not necessarily reflect those of the City of Port Orange. If you have received this
message in error, please notify us immediately by replying to this message, and please delete it
from your computer. Thank you.
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Statutes & Constitution -.Search Statutes : Online Sunshine Page 1 of 2

Select Year: } 2015 vjj Go j

The 2015 Florida Statutes

Title XIX Chapter 286 View Entire Chapter

PUBLIC BUSINESS PUBLIC BUSINESS: MISCELLANEOUS PROVISIONS
286.0114 Public meetings; reasonable opportunity to be heard; attorney fees.-
(1) For purposes of this section, “ board or commission" means a board or commission of any state

agency or authority or of any agency or authority of a county, municipal corporation, or political
subdivision,

(2) Members of the public shall be given a reasonable opportunity to be heard on a proposition

before a board or commission. The opportunity to be heard need not occur at the same meeting at
which the board or commission takes official action on the proposition if the opportunity occurs at a
meeting that is during the decisionmaking process and is within reasonable proximity in time before the
meeting at which the board or commission takes the official action. This section does not prohibit a
board or commission from maintaining orderly conduct or proper decorum in a public meeting. The
opportunity to be heard is subject to rules or policies adopted by the board or commission, as provided

in subsection (4).
(3) The requirements in subsection (2) do not apply to:
(a) An official act that must be taken to deal with an emergency situation affecting the public

health, welfare, or safety, if compliance with the requirements would cause an unreasonable delay in

the ability of the board or commission to act;
(b) An official act involving no more than a ministerial act, including, but not limited to, approval of

minutes and ceremonial proclamations:
(c) A meeting that is exempt from s. 286.011: or
(d) A meeting during which the board or commission is acting in a quasi- judicial capacity. This

paragraph does not affect the right of a person to be heard as otherwise provided by law.
(4) Rules or policies of a board or commission which govern the opportunity to be heard are limited

to those that:
(a) Provide guidelines regarding the amount of time an individual has to address the board or

commission;
(b) Prescribe procedures for allowing representatives of groups or factions on a proposition to

address the board or commission, rather than all members of such groups or factions, at meetings in
which a large number of individuals wish to be heard;

(c) Prescribe procedures or forms for an individual to use in order to inform the board or commission
of a desire to be heard; to indicate his or her support, opposition, or neutrality on a proposition; and to
indicate his or her designation of a representative to speak for him or her or his or her group on a
proposition if he or she so chooses; or

(d) Designate a specified period of time for public comment.

http://www.leg.state.fi.us/STATUTES/index.cfm?App_mode=Display_Statute&Search_St... 2/26/2016



Statutes & Constitution :Search Statutes : Online Sunshine Page 2 of 2

(5) If a board or commission adopts rules or policies in compliance with this section and follows such
rules or policies when providing an opportunity for members of the public to be heard, the board or
commission is deemed to be acting in compliance with this section.

(6) A circuit court has jurisdiction to issue an injunction for the purpose of enforcing this section
upon the filing of an application for such injunction by a citizen of this state.

(7)(a) Whenever an action is filed against a board or commission to enforce this section, the court
shall assess reasonable attorney fees against such board or commission if the court determines that the
defendant to such action acted in violation of this section. The court may assess reasonable attorney

fees against the individual filing such an action if the court finds that the action was filed in bad faith or
was frivolous. This paragraph does not apply to a state attorney or his or her duly authorized assistants
or an officer charged with enforcing this section.

(b) Whenever a board or commission appeals a court order that has found the board or commission
to have violated this section, and such order is affirmed, the court shall assess reasonable attorney fees

for the appeal against such board or commission.
(8) An action taken by a board or commission which is found to be in violation of this section is not

void as a result of that violation.
History.-s.1, Ch. 2013-227.

Copyright © 1995-2016 The Florida Legislature • Privacy Statement •Contact Us

http://www.leg.state.fl.us/STATUTES/mdex.cftn?App_mode=Display_Statute&Search_St... 2/26/2016



FACSIMILE COVER SHEET
SHEILA G. HUTCHESON, Plan Administrator

Port Orange Fire/Rescue Retirement System
3860 GRANTLINE ROAD

MIMS, FL 32754
321-267-3082

TO: Mario N. Ruano
AVP, Account Manager

PNC Institutional Investments
Mail Stop: B7-YB13-13-2
1900 E. 9th Street
Cleveland, OH 44114

Via email

FROM: Sheila Hutcheson. Plan Administrator

Port Orange Fire/Rescue Pension Fund

DATE: 2/28/16

Number of Pages
Includes cover:

PAYMENT FROM ACCOUNT: Port Orange Fire/Rescue Pension Fund - Account #20-75-079-
4493552

Please make the following payment from the above referenced account, as approved by a Board
Member and Administrator Sheila Hutcheson on the attached statement.

PAYABLE TO: Christiansen & Dehner, P.A.
Amount: $ 1,618.15

PAYMENT DESCRIPTION: Professional Legal Services - Invoice # 27788 & 27789
Please mail check as follows:

Christiansen & Dehner, P.A.
63 Sarasota Center Blvd., Suite 107
Sarasota, FL 34240

Sk&iU/ HbUtk&scwv

Sheila Hutcheson, Plan Administrator
321-267-3082
Shutch9750@aol.com

C:\Users\Sheila\Documents\Port Orange Fire Plan\invoice and refund fax forms\consultants\INVOICE
payment form for atty NCB.DOCCreated on 10/9/2006 1:11:00 PM



Christiansen & Dehner, P. A.
63 Sarasota Center Boulevard

Suite 107
Sarasota, FL 34240-

941-377-2200 941-377-4848
Phone Fax

January 31, 2016

City of Port Orange Firefighters'
Pension Fund
3860 Grantline Road
Mims, FL 32754
ATTN: Sheila Hutcheson

Project Billing Summary
Invoice Number

Prev. Bal/
Payments/ New Chgs/

Fees/ Credits/ Pm/Cr/Ref/
Costs Refunds New Bal

In Reference To: Fire Pension 9013 27788

$1,536.60
$2.75

$0.00
$0.00
$0.00

$0.00
$1,539.35

$0.00
$1,539.35

In Reference To: Carol Calache Disability 1524 27789

$78.80
$0.00

($3,473.58)
$0.00
$0.00

$3,473.58
$78.80

($3,473.58)
$78.80

$1,615.40
$2.75

($3,473.58)
$0.00
$0.00

GRAND TOTAL (current and previous balances)

Please indicate account number(s) with payment.
(Please Deduct any payments not reflected in Balance due)

$3,473.58
$1,618.15

($3,473.58)

1,618.15

. .11



Christiansen & Dehner, P. A.
63 Sarasota Center Boulevard

Suite 107
Sarasota, FL 34240-

941-377-2200 941-377-4848
Phone Fax

January 31, 2016

City of Port Orange Firefighters’
Pension Fund
3860 Grantline Road
Mims, FL 32754
ATTN: Sheila Hutcheson

Invoice Number

In Reference To: Fire Pension 9013 27788

Professional Services

Hours Amount

1/5/2016 Review Foster & Foster benefits chart; review C. Taylor benefit calculation and
e-mail.

1/13/2016 Telephone conference with S. Hutcheson re: Form 1 Completion and
substituting joint pensioner and e-mail confirmation.

1/19/2016 Preparation of ordinance amending pension plan to incorporate all required
changes and updates to the Internal Revenue Code; correspondence to Jim
Linn transmitting ordinance.

1.50

0.30

2.10

591.00

118.20

827.40

For professional services rendered 3.90 $1,536.60

Additional Charges :

Qty

1/19/2016 Copies 11 2.75
Total additional charges $2.75

Total amount of this bill $1,539.35

Balance due $1,539.35



City of Port Orange Firefighters' January 31, 2016

In Reference To: Carol Calache Disability 1524 27789

Professional Services

Hours Amount

1/4/2016 Telephone conference with R. Sicking re: Independent Medical Examination. 0.20 78.80
For professional services rendered 0.20 $78.80

Previous balance $3,473.58

Accounts receivable transactions

1/20/2016 Payment - thank you. Check No. 190264 ($3,473.58)

Total payments and adjustments ($3,473.58)

Balance due $78.80

** Please note that the "Balance Due" figure at the end of this bill reflects both 'Total New Charges - Current Period" and
any previous balances due. In most cases, if the previous balance(s) have already been approved for payment but not yet
received in our office, you should be paying only the "Total New Charges - for services and/or expenses" . Thank you.

Please indicate account number(s) with payment.
(Please Deduct any payments not reflected in Balance due)



FACSIMILE COVER SHEET
SHEILA G. HUTCHESON,Plan Administrator

Port Orange Fire/Rescue Retirement System
3860 GRANTLINE ROAD

MIMS, FL 32754
321-267-3082

TO: Mario N. Ruano
AVP, Account Manager

PNC Institutional Investments
Mail Stop: B7-YB13-13-2
1900 E. 9th Street
Cleveland, OH 44114

Via email

FROM: Sheila Hutcheson.Plan Administrator

Port Orange Fire/Rescue Pension Fund

DATE: 3/16/16

Number of Pages
Includes cover: 5

PAYMENT FROM ACCOUNT: Port Orange Fire /Rescue Pension Fund - Account #20-75-079-
4493552

Please make the following payment from the above referenced account, as approved by a Board
Member and Administrator Sheila Hutcheson on the attached statement.
PAYABLE TO: Christiansen & Dehner, P.A.
Amount: $3,273.06

PAYMENT DESCRIPTION: Professional Legal Services - Invoice #27922

Please mail check as follows:

Christiansen & Dehner, P.A.
63 Sarasota Center Blvd., Suite 107
Sarasota, FL 34240

*

Sheila Hutcheson,Plan Administrator
321-267-3082
Shutch9750@aol.com

C:\Users\Sheila\Documents\Port Orange Fire Plan\invoice and refund fax forms\consultants\INVOICE
payment form for atty NCB.DOCCrcated on 10/9/2006 1:11:00 PM



03-15-16; 09: 28AM;From:Edward Jones To: 13212674728 ; 8887013210 # 1 / 1

Christiansen & Dehner, P. A.
63 Sarasota Center Boulevard

Suite 107
Sarasota, FL 34240-

941-377-2200 941-377-4848
Phone Fax

February 29, 2016
City of Port Orange Firefighters'
Pension Fund
3860 Grantline Road
Mims, FL 32754
ATTN: Sheila Hutcheson

Project Billing Summary
Invoice Number

Prev. Bel/
Fees/
Costs

Payments/
Credits/

Refunds

New Chgs/
Pm/Cr/Ref/

New Bal

In Reference To: Fire Pension 9013 27922

$1,122.90
$119.72

($1,539.35)
$0.00
$0.00

$1,539.35
$1,242.62

($1,539.35)
$1,242.62

In Reference To: Carol Calache Disability 1524 27923

$1,891.20
$139.24

($78.80)
$0.00
$0.00

$78.80
$2,030.44

($78.80)
$2,030.44

($1,618.15) $1,618.15$3,014.10 $000 $3,273.06
$258.96 $0.00 ($1,618.15)

GRAND TOTAL (current and previous balances) $3,273.06

Please indicate account number(s) with payment./(Please Deduct any payments not reflected in Balance due)



Christiansen & Dehner, P. A.
63 Sarasota Center Boulevard

Suite 107
Sarasota, FL 34240-

941-377-2200 941-377-4848
Phone Fax

February 29, 2016

City of Port Orange Firefighters'
Pension Fund
3860 Grantline Road
Mims, FL 32754
ATTN: Sheila Hutcheson

Invoice Number

In Reference To: Fire Pension 9013 27922

Professional Services

Hours Amount

2/16/2016 E-mail to J. Linn re: retroactive date for disability benefit. 0.30 118.20
2/22/2016 Preparation and attendance at Board Meeting. 2.10 827.40

Travel Time 0.90 177.30
For professional services rendered 3.30 $1,122.90

Additional Charges :

Qty

2/22/2016 Car Expense 1 38.34
Food Expense 1 12.00
Hotel Charge 1 69.38
Total additional charges $119.72

Total amount of this bill $1,242.62

Previous balance $1,539.35
Accounts receivable transactions

3/8/2016 Payment - thank you. Check No. 192148 ($1,539.35)

Total payments and adjustments ($1,539.35)



City of Port Orange Firefighters' February 29, 2016

Amount

Balance due $1,242.62

** Please note that the "Balance Due" figure at the end of this bill reflects both 'Total New Charges - Current Period" and
any previous balances due. In most cases, if the previous balance(s) have already been approved for payment but not yet
received in our office, you should be paying only the "Total New Charges - for services and/or expenses" . Thank you.



City of Port Orange Firefighters' February 29, 2016

In Reference To: Carol Calache Disability 1524 27923

Professional Services

Hours Amount

2/2/2016 Correspondence to Board and Claimant transmitting IME Report.
2/3/2016 Review IME report from Dr. Nicoloff and telephone conference with R. Sicking.
2/8/2016 Final review of records in preparation for Initial Hearing.

Preparation and attendance at Board Meeting for Initial Hearing.
Travel Time

2/16/2016 Preparation of Order and transmittal to Board.
2/18/2016 Telephone conference with P. Donlan re: Calache COLA.
2/29/2016 Correspondence to Claimant transmitting copy of signed Order.

0.10 39.40
0.80 315.20
1.30 512.20
1.00 394.00
1.60 315.20
0.40 157.60
0.20 78.80
0.20 78.80

For professional services rendered 5.60 $1,891.20

Additional Charges :

Qty

2/2/2016 Copies
Postage

2/8/2016 Car Expense
Food Expense
Hotel Charge

2/16/2016 Copies
2/26/2016 Copies
2/29/2016 Postage

28 7.00
1 3.06
1 42.12
1 12.50
1 72.58
4 1.00
2 0.50
1 0.48

Total additional charges $139.24

Total amount of this bill $2,030.44

Previous balance $78.80

Accounts receivable transactions

3/8/2016 Payment - thank you. Check No. 192148 ($78.80)

Total payments and adjustments ($78.80)

Balance due $2,030.44

** Please note that the "Balance Due" figure at the end of this bill reflects both "Total New Charges - Current Period" and
any previous balances due. In most cases, if the previous balance(s) have already been approved for payment but not yet
received in our office, you should be paying only the "Total New Charges - for services and/or expenses" . Thank you.

Please indicate account number(s) with payment.
(Please Deduct any payments not reflected in Balance due)



FACSIMILE COVER SHEET
SHEILA G. HUTCHESON, Plan Administrator

Port Orange Fire/Rescue Retirement System
3860 GRANTLINE ROAD

MIMS, FL 32754
321-267-3082

TO: Mario N. Ruano
AVP, Account Manager

PNC Institutional Investments
Mail Stop: B7-YB13-13-2
1900 E. 9th Street
Cleveland, OH 44114

Via email

FROM: Sheila Hutcheson. Plan Administrator

Port Orange Fire/Rescue Pension Fund

DATE: 4/21/16

Number of Pages
Includes cover: 3

PAYMENT FROM ACCOUNT: Port Orange Fire/Rescue Pension Fund - Account #20-75-079-
4493552

Please make the following payment from the above referenced account, as approved by a Board
Member and Administrator Sheila Hutcheson on the attached statement.

PAYABLE TO: Christiansen & Dehner, P.A.
Amount: $551.60

PAYMENT DESCRIPTION: Professional Legal Services - Invoice #28063

Please mail check as follows:

Christiansen & Dehner, P.A.
63 Sarasota Center Blvd., Suite 107
Sarasota, FL 34240

skeiU/ Hutzh&zcnv
Sheila Hutcheson, Plan Administrator
321-267-3082
Shutch9750@aol.com

C:\Users\Sheila\Documents\Port Orange Fire Plan\invoice and refund fax forms\consultants\INVOICE
payment form for atty NCB.DOCCreated on 10/9/2006 1:11:00 PM



04-19-16;10: 10AM;From:Edward Jones To:13212674728 ;8887013210 # 1/ 1

Christiansen & Dehner, P. A.
63 Sarasota Center Boulevard

Suite 107
Sarasota, FL 34240-

941-377-2200 941-377-4848
Phone Fax

March 31, 2016
City of Port Orange Firefighters'
Pension Fund
3860 Grantline Road
Mims, FL 32754
ATTN: Sheila Hutcheson

Project Billing Summary
Invoice Number

Prev. Bal/
Payments/ New Chgs/

Fees/ Credits/ Pm/Cr/Ref/
Costs Refunds New Bal

In Reference To: Fire Pension 9013 28063

$551.60
$0.00

($1,242.62)
$0.00
$0.00

$1,242.62
$551.60

($1,242.62)
$551.60

In Reference To: Carol Calache Disability 1524 26479

$0.00
$0.00

($2,030.44)
$0.00
$0.00

$2,030.44
$0.00

($2,030.44)
$0.00

$551,60
$0.00

($3,273.06)
$0.00
$0.00

$3,273.06
$551.60

($3,273.06)

\f GRAND TOTAL (current and previous balances)
SkeUfr HbUckemv

A551.60

)im Reardon, Chairman Sheila Hutcheson, Administrator *fj \ \

Please indicate account number(s) with payment.
(Please Deduct any payments not reflected in Balance due)



Christiansen & Dehner, P. A.
63 Sarasota Center Boulevard

Suite 107
Sarasota, FL 34240-

941-377-2200 941-377-4848
Phone Fax

March 31, 2016

City of Port Orange Firefighters'
Pension Fund
3860 Grantline Road
Mims, FL 32754
ATTN: Sheila Hutcheson

Invoice Number

In Reference To: Fire Pension 9013 28063

Professional Services

Hours Amount
3/2/2016 Review proposed ordinance drafted by J. Linn and e-mail response.
3/4/2016 Review e-mail from J. Linn and respond.

1.10
0.30

433.40
118.20

For professional services rendered 1.40 $551.60
Previous balance $1,242.62
Accounts receivable transactions

3/22/2016 Payment - thank you. Check No. 192839 ($1,242.62)

Total payments and adjustments ($1,242.62)

Balance due $551.60

** Please note that the "Balance Due" figure at the end of this bill reflects both 'Total New Charges - Current Period" andany previous balances due. In most cases, if the previous balance(s) have already been approved for payment but not yetreceived in our office, you should be paying only the "Total New Charges - for services and/or expenses" . Thank you.



PNC
INSTITUTIONAL
ASSET MANAGEMENT

FORT ORANGE FIRE PEN FMI LG CAP
20-75-079-9763517
MARIO N RUANO
(216) 222-9023

PNC BANK
A11G OPERATIONS - FEE GROUP
P.O. BOX 91299
CLEVELAND, OH 99101-5299

PER YOUR INSTRUCTIONS HE ARE CHARGING YOUR ACCOUNTS WITH
US FOR THE SERVICES THAT VIE PROVIDED THIS BILLING PERIOD.
THIS CHARGE WILL OCCUR WITHIN FIVE BUSINESS DAYS FROM THE
DATE OF THIS INVOICE. IF YOU HAVE ANY QUESTIONS ABOUT ANY
ITEMS ON THIS ADVICE PLEASE CONTACT YOUR PLAN ADMINISTRATOR
AT THE ABOVE NUHBER.

20—7S—079—362091220—75—079-999357820-75-079-9993586
20-75-079-9993599
20-75-079-9768517

PORT ORANGE FIRE PEN SSI INVT
PORT ORANGE FIRE PENSION MCV
PORT ORANGE FIRE PENSION RE
PORT ORANGE FIRF. PENSION INT'L
PORT ORANGE FIRE PEN FMI LG CAP

TOTAL AMOUNT CHARGED 1,729.00

PORT ORANGE FIRE 8 RESCUE PENSIO
SHEILA HUTCHINSON-PLAN ADMIN
3860 GRANTLINE RD
MIHS FL

32759-5209

TRQOCKtOHmi



PNC
INSTITUTIONAL
ASSET MANAGEMENT

PLAN NAME: PORT ORANGE FIRE PEN FHI LG CAP
20-75-079-A768517 INQUIRIES:

MARIO N RIIANO
(216} 222-9023
DATE: BA/22/2016
BILLING FERIOD:

FROM: 01/01/2016
TO: 03/31/2016

PAGE: 2

ADUICE OF CHARGES

ASSET BASED FEE
1,729.00

TOTAL AMOUNT CHARGED 1,729.00

I RQOUJ ns/01



a PNC
INSTITUTIONAL
ASSET MANAGEMENT

PLAN NAME: PORT ORANGE FIRE PEN FMI LG CAP PROM: 81/01/2016
20— 75— 079— <1768517 TO: 03/51/2016

PAGE: 3

ASSET BASED FEES

SCHEDULE OF COMPENSATION:

.00050000 THEREAFTFR

5.639.392 709.<»1
2,332,262 291.53
1.750.393 218.80
1,396,132 168.27
2,763,885 395.99

20-75-079-9768517
20-75-079-3620912
20-75-079-9993578
20-75-079-9993586
20-75-079-9993599

MARKET VALUE

1,729.00

1,729.00

TOTAL AMOUNT CHARGED 1,729.00

TOTAL MARKET VALUE

TOTAL ASSET BASED FEES

ronoraowoi



PNC
INSTITUTIONAL
ASSET MANAGEMENT

PORT ORANGE FIRE PENSION FIXED
20-75-079-9993552MARIO N RHANO
(216) 222—9023

PfIC BANK
AHG OPERATIONS - FEE GROUP
P.O. BOX 91299
CLEVELAND, OH 99101-3299

PER YOUR INSTRUCTIONS WE ARE CHARGING VOIIR ACCOUNTS WITHUS FOR THE SERVICES THAT WE PROVIDED THIS BILLING PERIOD.THIS CHARGE WILL OCCUR WITHIN FIVE BUSINESS DAYS FROM THEDATE OF THIS INVOICE. IF YOU HAVE ANY QUESTIONS ABOUT AMYITEMS ON THIS ADVICE PLEASE CONTACT YOUR PLAN ADMINISTRATORAT THE ABOVE NUMBER.

20-75-079-9993552
20-75-079-9993617

PORT ORANGE FIRE PENSION FIXED
PORT ORANGE FIRE PENSION SCC

TOTAL AMOUNT CHARGED 5,781.80

TORT ORANGE FIRE 8 RESCUE PENSIO
ATTN SHEILA HUTCHESON
PLAN ADMINISTRATOR
3860 GRANTLINE RD
MIMS FL 32759-5209

Titcwosmup:



PNC
INSTITUTIONAL
ASSET MANAGEMENT

PLAN NAME: PORT ORANGE FIRE PENSION
20-75—079-4493552 FILED

INQUIRIES:
MARIO N RUANO
(216)222-9023
DATE: 0A/22/2016
BILLING PERIOD:

FROM: 01/01/2016
TO: 03/31/2016

PAGE: 2

ADVICE OF CHARGES

ASSET BASED FEE 5,781.80

TOTAL AMOUNT CHARGED 5,731.80

Rono3oe/oi



PNC
INSTITUTIONAL
ASSET MANAGEMENT

PLAN NAME: PORT ORANGE FIRE PENSION FIXED FROM: 01/91/2016
20-75-079-4493552 TO: 03/31/2016

PAGE: 3

ASSET BASED FEES

SCHEDULE OF COMPENSATION:

.00350000 THEREAFTER

20-75-079-6493552 6,607,767 5,781.80
20-75-079-6493617 0 0,00

MARKET VALUE

5,781.80

5,781.80

TOTAL AMOUNT CHARGED 5,781.80

TOTAL MARKET VALUE

TOTAL ASSET BASED FEES

IQU03OR/OI



FACSIMILE COVER SHEET
SHEILA G. HUTCHESON, Plan Administrator

Port Orange Fire/Rescue Retirement System
3860 GRANTLINE ROAD

MIMS,FL 32754
321-267-3082

TO: Mario N. Ruano
AVP, Account Manager
PNC Institutional Investments
Mail Stop: B7-YB13-13-2
1900 E. 9th Street
Cleveland, OH 44114

VIA EMAIL

FROM: Sheila Hutcheson. Plan Administrator

Port Orange Fire/Rescue Pension Fund

5/7/16

Number of Pages
Includes cover: 2

PAYMENT FROM ACCOUNT: Port Orange Fire/ Rescue Pension - Account # 20-75-079-4493552

Please make the following payment from the above referenced account, as approved by Board
Member Jim Reardon and Administrator Sheila Hutcheson on the attached statement.

PAYABLE TO: Fiduciary Management, Inc.

Amount: $9,853.00

PAYMENT DESCRIPTION: Investment Management Fees for quarter ending March 31, 2016

Please mail check as follows:

Fiduciary Management, Inc.
Accounts Receivable
100 East Wisconsin Ave., Suite 2200
Milwaukee, WI 53202

*

Sheila Hutcheson, Plan Administrator
321-267-3082

C:\Users\Sheila\Documents\Port Orange Fire Plan\invoice and refund fax forms\consultants\INVOICE
payment form for FMI 3-2013.DOCCreated on 3/26/2013 9:35:00 AM



04-27-16;09:42AM:From:Edward Jones To : 13212674728 ; 8887013210 # 1 / 2

April 15, 2(116

info@burgesschambers.com
shutch97S0@Rol.com
3860 Grsntline Road
Mims, FL 32754

PORT ORANGE FIRE AND RESCUE PENSION FUND
20-75-079-4768517
STATEMENT OF MANAGEMENT FEES
Fiduciary Management, Inc .

For The Period January 1, 2016 to March 31, 2016
Portfolio Valuation as of 03-31-16

6,063,524 @ 0.6500% per annum
Quarterly Management Fee

6,063,524

9,853
9,853

TOTAL DUE AND PAYABLE 9,853

Remit to:
Accounts Receivable
Fiduciary Management, Inc.
100 East Wisconsin Avenue
Suite 2200
Milwaukee, WI 53202

Fiduciary Management, Inc.'s Wire Instructions:
Bank name: Johnson Bank
ABA routing Number; 075911852
Account Number: 1002052254
Account name; Fiduciary Management, Inc .

Address: 100 East Wisconsin Avenue, Suite 2200, Milwaukee, WI 53202

eardon, Chairman ^"7 -< C



FACSIMILE COVER SHEET
SHEILA G. HUTCHESON, Plan Administrator

Port Orange Fire/Rescue Retirement System
3860 GRANTLINE ROAD

MIMS, FL 32754
321-267-3082

Mario N. Ruano
AVP, Account Manager
PNC Institutional Investments
Mail Stop: B7-YB13-13-2
1900 E. 9th Street
Cleveland, OH 44114
Via EMAIL

FROM: Sheila Hutcheson. Plan Administrator

Port Orange Fire/ Rescue Pension Fund

DATE: *£§£E8: -4 -/£
Number of Pages
Includes cover: 2

PAYMENT FROM ACCOUNT: Port Orange Fire/ Rescue Pension Fund - Account #20-75-079-
4493552
Please make the following payment from the above referenced account, as approved by Board
Member Jim Reardon and Administrator Sheila Hutcheson on the attached statement.

PAYABLE TO: Burgess Chambers & Associates, Inc.

Amount: $12.022,39 (invoice #16-124)

PAYMENT DESCRIPTION: Performance Monitoring Services -1st qtr., 2016

Please mail check as follows:

BCA, Inc.
315 E. Robinson Street, Suite 690
Orlando, FL 32801

Sheila Hutcheson, Plan Administrator
321-267-3082

C:\Users\Sheila\Documents\Port Orange Fire Plan\invoice and refund fax forms\consultants\INVOICE
payment form for burgess NCB.DOCCreated on 11/22/2006 2:14:00 PM



04-28- 16 ; 12 : 45PM; From: Edward Jones To : 13212674728 ; 8887013210 # 1/ 1

BURGESS CHAMBERS & ASSOCIATES, INC.
INVESTMENT ADVISORS
S.E.C. REGISTERED
315 E. Robinson Street, Suite 690
Orlando, Florida 32801

Invoice
Date Invoice #

4/29/2016 16-124

Bill To

Sheila Hutcheson
Port Orange Fire and Rescue
Pension Plan Adminisiralion & HR
3860 Gramlinc Rd
Mims FL 32754

Description Amount

First Quarter 2016,Investment Performance and Advisory Fee per contract

Market Value as of 3/31/16: S 24,044,797

Fee Calculation per contract:.0005 X 24,044,797=12,022.39

'inn Reardon, Chairman

12,022.39

Total SI2.022.39

Phone # Fax #

(407) 644-0111 (407) 644-0694

S7 <IJJL



FACSIMILE COVER SHEET
SHEILA G. HUTCHESON, Plan Administrator

Port Orange Fire/Rescue Retirement System
3860 GRANTLINE ROAD

MIMS, FL 32754
321-267-3082

TO: Mario N. Ruano
AVP, Account Manager

PNC Institutional Investments
Mail Stop: B7-YB13-13-2
1900 E. 9th Street
Cleveland, OH 44114

FROM: Sheila Hutcheson. Plan Administrator

Port Orange Fire/Rescue Pension Fund

DATE: 5/6/16

Number of Pages
Includes cover: 2

PAYMENT FROM ACCOUNT: Port Orange Fire/Rescue Pension - Account # 20-75-079-4493552
Please make the following payment from the above referenced account, as approved by Board
Member Jim Reardon and Administrator Sheila Hutcheson on the attached statement.
PAYABLE TO: SSI Investment Management

Amount: $4,862.00

PAYMENT DESCRIPTION: Investment Management Fees-3/31/2016 (Invoice #- 002016-0090)

Please mail check as follows:
SSI Investment Management
9440 Santa Monica Blvd.,8th Floor
Beverly Hills, CA 90210

N

Sheila Hutcheson, Plan Administrator
321-267-3082

C:\Users\Sheila\Documents\Port Orange Fire Plan\invoice and refund fax forms\consultants\INVOICE
payment form for SSI.DOC Created on 7/25/2012 10:08:00 AM



04-27-16;09:42AM;From:Edward Jones To:13212674728 ;8887013210 # 2/ 2— ySSi
Investment Management

City of Port Orange Fire and Rescue
Pension Fund
ATTN: Ms. Sheila Hutcheson
3860 Grantline Road
Mims, FI 32754

invoice Date:
Invoice #:
SSI Account U:
Account Name:

Custodian:
Custodian Acct #:

April 22, 2016
002016-0290

t00874
City of Port Orange Fire and

Rescue Pension Fund
PNC Institutional Invst

750793620912

SSI MANAGEMENT FEE
For the Period January I , 2016 through March 31, 2016

Pate
1/31/2016
2/29/2016
3/31/2016

Total
3-Month Average

Asset Value
$2,317,4%
$2,336,030
$2,419,080
$7,072,606
$2,357,535

Quarterly Rate

0.20625%

Fee

$4,862

Investment Management Fee Due: py” j
A>M 1

im Reardon, Chairman

Please remit payment via wire using instructions below or via check to SSI's office:
First Republic Bank
(877) 743-7777
ABA# 321081669
SSI Investment Management
Account # 80001324525

Should you have any questions, please contact your SSI Account Manager at (310)595-2000.

cc: Burgess Chambers & Associates

3M0 Sss3 MOwa Bfvd.|S’Ftoy i 3ev«.yH<s. CA. 32101Te: iUMBUM) |Fa:-:: 59M3S > flvis^swv-sicjm|



Investor Summary

City of Port Orange Fire and Rescue Pension Fund
Account No. 1329

For the Quarter Ended March 31, 2016
Date Transaction Unit Value Units Total

Beginning Net Asset Value 12/31/15 $ 119,125.1197 9.6958 $ 1,155,016.65
Contributions $ - -
Withdrawals - - -
Net Income Before Fees 11,971.77 11,971.77
Distributions Declared 03/31/16
Asset Management Fees C 13 263.931> (3,263.93)
Available for Reinvestment/Distribution 14,039.82 (14,039.82)
Amount Reinvested 03/31/16 14,039.82 120,477.3179 0.1166 14,039.82
Distribution Payable
Unrealized Gain/(Loss) 14,451.83 14,451.83
Realized Gain/(Loss) $ 3,990.83 3,990.83
Ending Net Asset Value 03/31/16 $ 120,477.3179 9.8124 $ 1,182,167.15

Total Number of Units
Current Unit Value
Percentage Interest in the Fund

9.8124
$ 120,477.3179

0.03%

Performance History

Gross of Fees 1Q2016 One-Year ThreeYear * Five-Year’* Ten-Year* Since Inception*
Income Return 1.04% 4.55% n/a n/a n/a 4.76%
Appreciation Return 1.60% 8.53% n/a n/a n/a 8.28%
Total Return 2.63% 13.36% n/a n/a n/a 13.34%

Net of Fees 1Q2016 One-Year Three-Year * Five-Year * Ten-Year* Since Inception*
Income Return 0.75% 3.38% n/a n/a n/a 3.60%
Appreciation Return 1.60% 8.53% n/a n/a n/a 8.28%
Total Return 2.35% 12.11% n/a n/a n/a 12.10%

Inception Date: July 1, 2014

Performance Disclaimer:
The returns above for the Plan's investment in the American Core Realty Fund include leveraged returns before (gross) and alter (net) the deduction of investment management lees and indude tho reinvestment of some income. The sum of
annualized component returns may not equal the total return due to the chairvlinlcing of quarterly returns. American Realty Advisors wil supplement this performance information with tho distribution of the Fund's fol quarterly report within
45 days following tho closo ol tho quarter. Post performance is not o guoranlee of future results and it is important to understand that investments of the type mode by the Fund pose the potentiol for loss of capital over any time period.
Many factors affect fund performance including chonges in market conditions and interest rales in response to other economic,political,or financial developments. Investment returns, and the principal value of any investment will fluctuate,
so Ihoi whon on investmenl is sold, Iho amount received could be less tticiri what was originally invested. Use of leverage may creole additional risks.

•Annualized;Since Inception returns arc not reported for periods less than one year.
Returns ore not reported on occounts invested less than a full period.

AMERICAN CORE REALTY FUND | Investor Summary as of March 31, 2016



05-04- 16:03 : 03PM; From: Edward Jones

Pension Installment Setup Form

To : 13212674728 ;8887013210 # 2/ 7

©PNC
Special Ofl-Cuclo CnocK Run

I. Gonor.ilinfonnntion
Account Name

Port Oranoa Fire and Rescue Plan
TfU§t Account Number

75-4493552

o»» >

51412m
locution Coda(if appiCam)

^4^
PayeeName(LaatSuna)

Thomas
(PlraO

Harry
{Middle irtil} RcttemornDele

6/1/2016
PaymentMethod (Chock One)

Check
ACW Wiett Deposit - Cheeking
(mu*lollieh elgoedDirect Oepcnlt Form)

rn ACHO ĤlOepoiil - devlnflo
I— I (rtrvvl.ttachslgnaff owe( (towfll PW7B)

ll. Address Ininrm.Kioo

-‘. V/,- ^t.: xCftecKMdTW ^v .̂V̂ :^vlTMciUM»oee|L»«u»Qlanfr /rihoSome*»Cfl** Addro*«)
OpUcnel L>no OpSonaJ Una

Stoat Addiew

City. Slate. Zip Cod

sveet Addnni

<?tv,5Wd,Zip Code

in. r.u MoUtrKl lniA«nftiio«»*

0 Unltefl States Cttizon O Resident Allon n Non-fteatderri Aren
NRA County orCUInniMp

U-S.Cltanor Reeidenr Alton: Federal rax(W4-P;Form must e» attachod to avoid dafauit wthhukairro. ir ttrrm la not attached. taxedWX bo vnwiew at marital
Status Maiflao WBl3 exemptions. If U.S. SKliaa le living outalde U»e U.S..a properly completed and elgned WAP Pom.rou«o»
attached to avoid default 307» NRAMMtMttng.

Non-Reildont Arton (NftA): US. Fedvet Tex Form W0-BEN original trust bo attached to avoid dofaol!30%NRA withholding.
"NOTE: if Section ti Aeow heiodea•ajveijn rtinas, Pula ewnpmi andYBltt WO&SN or W4-FFormnnottnciuOta eflfi (Ms form, Betatilt 30% NRA

witniioWng w111be applied.
IV T;»p foam Tyjv* (Ctl̂ k Onr - fi/ur/ i

0 1099R Form 1099 M Form 1042S Form (NRA Only)

V. Fadornl T-«K lofcriKtlian <ws -P Form r; required for ij.S*. Ci7/;-.yiSV

Check box to indicate federal tax form(s) enaosad. 0 W«-F> Q W-8BEN

Vi. SlAl* T.ix lolonn.ition (Smfc Election Form Mur.t Be Aflac/J'PC/ for US. Citi/ nns in Mnn'JntO/ y SlJltr\j

State taxes will be aulomtaaily withheld al appropriate rate for mandatory states. For non-mandatory
states, no withholding will occur unlessa slate tax withholding election firmIs enclosed. Piease
refer to the eutrent State Tax Wrthholdins Chart Soma state taxes may be non-nofUndable

Q Chock box if state tax
form la enclosed.

Tax Withholding State
Florida

VII. OlfH.-r CmJoriionc

Modicai Ira. S Q Ufa lira. S Oentel ins. * I 1 VisionInv S

OUror *(deaedpdon)

VIII . Beocftl P.'VOH'Ilt Tyfsc
Typo of Poraion Oofinod uy Plan (Choc*Ona)

0 Normol 0 Eorty 0 QiBaOKiry 0 strvlvof/Bon«flgi*iy of;

IX. Additional MIormjtUiM (U.itf lur any •i/fPQlUlCircuit)^Mr. Thomas selected the retiree's lifetime option with 100% continued to his
deceases her.

QORO

is, If he pre-

Continued on Page 2

Rev. 11/M/15



05-04-16;03:03PM;From:Edward Jones To: 13212674728 ;8887013210 # 3/ 7

Pension Installment Setup Form - Page 2 ©PNC
lAdcourrt Name

Port Orange Fire and Rescue Plan
Trv)t Account Number

754493552
Location code (ir BODICENo)

jNeme (LaiLSuffot)
Thomas

(R«l)
Harry

X Payment irtforiftotioii

t£j Monthly LU Quarterly f~1 Somt-AnnuBily

(Mlddto inIL)

[~1 Annuairy

ReUfemont Dale
6/1/2016

Otoaa'Ptrfodic Payment*

V

TfeUDIe
• YarN*

f
•v * . t

•’ :
f_ Begin O.te (ftEOLHRHO) ' .

Pxymeirt
Atop Date (REQUmSO) ,

- MuitMteetNO STOP OftTEor.enterStopData
\no.... ..

^STOPOftTE- , V • .stop MMIDWCCYY

$ 3,737.75 y 6/1/2016 0
$

$
XI. e«1|>IOV'J('CO|itrit>ul«of>s (if •ippllCttL'IO)

"Employee contribution* »r»»utom«1c«Hy non-axxble. Pleeee Include In monthly peneionewtinj(Section X ebove).
Totol Employee conwbuilon Amount

3,511 56 after-tax contributions
Monthly Exclusion Amount
! 8.56/month

/1» Rciru Chock - IvstMl With 'Vt.xlDtmcfil Pf)yn)on|
0*o Tlmo »8ymenls: Will bo pfoce»Bed with noxt monthly cycle

Dale Range:

Total
Gross Retro $

Taxable Amount:

Nontaxable Amount:

Check Note: (2lines ol10 opocou oach)

Entermoiiootbelow, irmtiapeeironthisOnoTVnePeytnentOnly

Total
Oeduetion(o)

AuthortoedSi

eduction Name:
Deduction AmtI S

eduction Name:
Deduction Ami- 1 s

Deduction Name:
.1 Deduction Amt:l 3

w
XII. Autl'nrts.ubil

islum

iim Reardon, Chairman
Pnnted

Signature
Sheila Hulcheaon, Administrator

Prtntad

MSIITPS PNC-EB DIjtflDutions Pheno: 800-765-6148
Mall Stop:P8-YB3S-02-G Fax: 855.887-1768
P.O.Box 60S
Pittsburgh,PA 15200

IMPORTANT: To ensure payment is processed for the next cycle, forms must be received at
PNC by thft 15th of the preceding month (10th of month for direct deposit) as
outlined in the Periodic Processing Schedule. Form v/HS be returned
unprocessed if the Payment Stop Date section is not properly completed.

Rev. 11704/15



RE:PO Fire - certification for Harry Thomas' DROP exit and retire... file:///C:/Users/Sheila/Documents/Port Orange Fire Plan/retir...

Subject: RE: PO Fire - certification for Harry Thomas' DROP exit and retirement for June 1, 2016
From:Jon Gunter <Jon.Gunter@foster-foster.com>
Date: 3/15/2016 5:51PM
To: Sheila Hutcheson <shutch9750@aol.com>

Hello Sheila,

You are correct tJĵ t-Mfr-ThQrnas' DROP balance as of 5/31/201(£i^$254,739^20 j^d that his pension payment starting
6/1/2016 will be($3J37.75. itave also confirmed his non-taxable portion orRis benefit to be $8.56 and that the non-taxable
portion of his DROPBalarttHis $513.60.Please let me know if you have any questions.

Have a good day,

Jonathan Q. Gunter,Actuarial Analyst

13420 Parker Commons Blvd
Suite 104
Fort Myers, Ft 33912

239.433.5500 Phone
239.481.0634 Fax
www.foster-foster.com

From: Sheila Hutcheson [mailto:shutch9750@aol.com]
Sent: Monday,March 07, 2016 10:39 AM
To: Patrick Donlan;Sheila Hutcheson;Data
Subject: PO Fire - certification for Harry Thomas’ DROP exit and retirement for June 1,2016

Patrick,
Please confirm that Harry Thomas’ total DROP account balance as of the end his DROP period on May 31, 2016 is $254,739.20,
of which $513.60 is the non-taxable amount that can be distributed direct to him (based on 60 months X $8.56/month after-tax
cont). Therefore, $254,225.60 will be the pre-tax amount that he will rollover to another tax qualified investment.

Also, please confirm that his pension payment on June 1, 2016 will be $3,737.75/month, as noted in the FY15/16 COLA listing.
This included his 3% COLA.

Thanks.

Sheila Hutcheson
Pension Plan Administrator
3860 Grantline Road
Mims, FL 32754
321-267-3082
321-267-4728 (facsimile)
shutch9750@aol.com

lofl 5/8/20164:38 PM



FOSTER & FOSTER
ACTUARIES AND CONSULTANTS

May 3, 2016

VIA EMAIL AND MAIL

CONFIDENTIAL

Ms. Sheila Hutcheson,Plan Administrator
3860 Grantline Rd.
Minis, FL 32754

Re: City of Port Orange
Firefighters’Retirement Pension Fund

Dear Sheila:

As requested, please find enclosed the revised Notification of Benefits Forms for the following Member of the
referenced Plan:

CALACHE,Carol (In-Line-of-Duty DISABILITY)

Please note that these calculations were performed using census data provided by the City of Port Orange, including
precise Average Final Compensation and Credited Service through February 8,2016, as well as current Plan
provisions.

Ms.Calache’s calculation has been revised to reflect a pending ordinance changing the minimum monthly amount

paid to an In-Line-of-Duty Disability retiree to be equal to 51 percent of Average Final Compensation. Please note
these calculations assume the ordinance amending the minimum monthly amount paid to In-Line-of-Duty Disability
retirees will be adopted retroactive to January I,2016.

Additionally, please note that Ms.Calache not eligible for a supplemental benefit. She is eligible for a one percent
COLA on the portion of her benefit earned before January 1,2013. Her first COLA will be payable on January 1,
2018. We have calculated this portion of her benefit by multiplying 51 percent of her Average Final Compensation
by service earned prior to January 1,2013 and dividing by her total service.

Since Ms. Calache chose the For Retiree's Lifetime with 120 Payments Guaranteed option, she would receive her
first COLA on January 1,2018,on the portion of her benefit eared prior to January 1, 2013,as follows:

$1,490.57 X 1.01 - $1,505.48

Assuming the proposed ordinance modifying the disability provisions is adopted,by June 1, 2016 (retroactive to

January 1,2016),Ms.Calache will begin receivingmonthly payments of $2,137.23.Ms.Calache is also due a catch
up payment to account for the change in minimum disability payment from 42 percent to 51 percent of Average
Final Compensation. The total catch up payment due Ms. Calache is equal to $ 1,417.56.

If you have any questions,please let me know.
Sincerely,

Jonathan g. uunter

Enclosures

13420 Parker Commons Blvd., Suite 104 Fort Myers, FL 33912 • (239) 433-5500 • Fax (239) 481-0634 • vAvw.foster-foster.com

.̂ S«^42-L



City of Port Orange Fire and Rescue Pension Fund

Notification of In-Line-of-Duty Disability Retirement Benefits
Benefit for Credited Service Prior to January 1, 2013

(Final as of May 2, 2016)

Member's Name: Carol Caiache

Date of Birth:

Years of Credited Service: 7. i 534

Fiscal Year Earnings History
2012 50,304.99
2011 51,180.60
2010 49,378.08

Benefit Rate: 51% of Average Final Compensation Average Final Compensation: $4,190.66

Form of Benefit Monthly Benefits as of March 1, 2016

For Retiree's Lifetime with 120 Payments Guaranteed 1,490.57

Prepared By

Reviewed By,rLjjhl
Foster & Foster, Inc.



City of Port Orange Fire and Rescue Pension Fund

Notification of ln-Line-of-Duty Disability Retirement Benefits
Benefit for Credited Service On and After January 1, 2013

(Final as of May 2, 2016)

Member's Name: Carol Calache

Date of Bi

Years of Credited Service: 3.1034

Fiscal Year Earnings History
2012 50,304.99
2011 51,180.60
2010 49,378.08

Benefit Rate: 51% of Average Final Compensation Average Final Compensation: $4,190.66

Form of Benefit Monthly Benefits as of March 1, 2016

For Retiree's Lifetime with 120 Payments Guaranteed 646.66

Prepared By:_
u

Reviewed By: (jdL ^ ( f f\^
Foster & Foster, Inc.



05-04-16;03:03PM;From:Edward Jones To: 13212674728 ;8887013210 # 1/ 7

Pension Payee Change Form ©PNC
Payee Npmo (Last. First,Middle Imital)

Caiache, Carol T.
SSN # or Tax !D ft

Trust Account Name
Port Orange Fire and Rescue Plan

Trust Account Number
75-4493552

I.Change Address

Street Address
Tax Address (for Tax Forms)

Street Address

City, State, Zip Code City, State. Zip Code

H. Change SS rr / Name
| Correct SSWTax ID » |Q New Payee Nama

New Payoo Tax 8taus: U.S. Citizen QRA - Resident Allen QlRA - NonResIdent Allen

1
NRACouniry ot Ctixsnship

•State WXS4 will be eutematlcally wllhnwd at appropriate rate tor mandatory states. For nan-mandatory states, no withholding will occur unless a state tax
withholding election fbrm is enclosed. Please refer to We Current State Tax Withholding Chert Some state taxes may be non-refurtdable.

0 State Tax Withholding Form uEnclosed CD Chang* IRS Tax Code New Code:

Ju.S.Citizen or Resident Allen; Must attach a property completed W-4P form to avoid possible default withholding. If form Is not attacned. federal taros will Be
(calculated Based upon withholding status Married with 3 exemptions. U.5. Citizens living outsido the U.S. moot submit a property completed W-4P form In Older to
avoid default 30% NRA withholding.
Non-Resident Alton (NRA); u.s. Federal Tax Form W6-BEN origins!must be attached to avoid default 30% NRA withholding.

ff Signed W-IP gr state Tat Withholding FormMust Be Attached

| Q Deceased Oats o( oealc- Last Payment Entitled: C3 Payment Duea Beneficiary

r
Effective Date:

Date of Death:

Q Inactivate Participant
Reason:

VI Cluuiot'ot PartlCIDOiU Status

0 Reactivate Participant
Effective Date: Reason:

VII. Deduction Change
Deduction Type (e.o. Insurance, Dues, eta);

New Amount

Now installment Amount 2,137.23
Non-Taxable Amount O.OD

Effective Data 6/1/2016
Stop Date 12/31/8899

Effective Date
VIII. Payment Clunge

New Installment Amount
Non-TaxaDls Amount

Effective Date
stop Oslo

New installment Amount
Non-Taxable Amount

Effective Date
Stop Date

IX . Direct Dti(>o$k

I
Rotro tor th»Month(&) of

Q ACH Direct DopoaK (attach Diroct Deposittorm)

K3 r ZI_
Feb. -May, 2016 | Chech Note (If applicable): 2 lines of 30 spaces eech

Total Retro Grose 1,417.66
Total Retro Taxable 1,417.66

Total Retro Non-Taxable 0.00
Total Retro Insurance 0.00

XI.MiscoDnneous Instructions
Change In ttoneflt amountbased on adoption Of ord.#2016-5 providing for an incroasoIn the disability banoflt payment
(retro to effective date of this disability). Ord.#2016-6 was adopted on 6/3/16.

xii. Authorization

Authorized Signer Sheila Hutcheson Date May 4, 2016

Authorized Signer Jim Reardon Date May 4, 2016AAAA
IMPORTANT; To onsur* e/rengerf’o payments are processed in tho next cycle, forms must be received at PNC by the

tsth of the previous montn (hg month for cflrecf dwosit) as outlined in the Pflriod/C Processing Schedule.

Please submit form to PNC via fax at (855-867-176B) or mall to:

PNC InstitutionalAsset Menugemsnt
EB Distributions
Mall Stop:P8-Y936-02-G
118 Allegheny Center
Pittsburgh, PA 152124358

Rev. 1-31-2012



04-11-16: 11: 38AM:From:Edward Jones To: 13212674728 ;8887013210 # 1/ 1

FACSIMILE COVER SHEET
SHEILA G. HUTCHESON,Plan Administrator

Port Orange Fire/Rescue Retirement System
3860 GRANTLINE ROAD

MIMS, FL 32754

TO: Mario Ruano, PNC

FROM: Sheila Hutcheson. Plan Administrator

Port Oranqe Fire/Rescue Pension Fund

DATE: 4/11/16

Number of Pages (Includes cover): _1

PAYMENT FROM ACCOUNT: Port Orange Fire/Rescue Pension Fund - Account #20-75-079-
4493552r_Please prepare the Following checks from the above referenced account, as approved by
a Board Member and Administrator Sheila Hutcheson below

Check #1: Payable to: Residence Inn Tallahassee Universities at the Capitol

AMOUNT: S 387.00
PAYMENT DESCRIPTION: Police/Fire Pension Conf. 5/16- 5/18/16 in Tallahassee •hotel:
$129.00/night for three nights. Please include on check: Tax exempt #:85-8012621673C-3
and confirmation #95012663

Check #2: Payable to: Florida State University

AMOUNT: $ 300.00

PAYMENT DESCRIPTION: Police/Fire Pension Conf. 5/16 - 5/18/16 in Tallahassee - conference
registration fee. Please include on the check: #.200369788

Please mail both checks to:

Sheila Hutchesoni, Plan Administrator
3860 Grantline Road
Mims, FL 32754

Tim Reardon, Board Chairman Sheila Hutcheson, Plan Administrator

C:\Users\pl40208\AppData\Loc3l\Microsoft\Windows\Temporary Internet
Files\Content.IE5\BNDI6L0V\Hotel and Registration - Conference - Meeske.docCreated on 4/10/201611:47:00 AM



City of Port Orange Fire and Rescue Pension Board
1000 City Center Circle, Conference Room

Port Orange, Florida 32129

April 19, 2016

FSU Center for Academic & Professional Development
Attn: Cashier
555 W. Pensacola St.
P.O. Box 3061640
Tallahassee, FL 32306-1640

Reference: Police/Fire Pension Conference Registration for Trustee Joe Meeske, customer number:
200369788; invoice number: 16798; account: 00010885

Dear Sir or Madam:

Enclosed is check #: 193840 in the amount of $300.00 for registration for Port Orange Fire and Rescue
Pension Board Trustee Joe Meeske, per the attached invoice, for the conference in May.

Please let me know if you have any questions or need any additional information.

Sincerely,

Sheila Hutcheson
Pension Plan Administrator
3860 Grantline Road
Mims, FL 32754
321-267-3082
321-267-4728 (facsimile)
shutch9750@aol.com

Enclosures: invoice and check

Cc: Trustee Joe Meeske



(©PNC
INSTITUTIONAL
ASSET 1V1ANAGE1V1ENT

ACCOUNT NUMBER A/C NAME DATE CHECK NO AMOUNT
20 75 079 4493552 PORT ORANGE FIRE PENSION FIXED 04/12/16 193840 300.00

DISTRIBUTED BY DISTRIBUTION CODE

MARIO N RUANO 50 52 B7-YB13-13-2 P

PAYEE NAME AND ADDRESS EXPLANATION
FLORIDA STATE UNIVERSITY
555 W. PENSACOLA ST.
P.O BOX 3061640
TALLAHASSEE, FL 32306-1640

CONF. 5/16 -5/18/16 -CONFERENCE
REGISTATION FEE #200369788

Please process this check within 90 days of its issuance. After that date, a stop payment may be placed on the check .

THiS CHECK is VOID WITHOUT A COLORED BORDER AND BACKGROUND PLUS A WATERMARK - HOLD TO LIGHT TO VIEW WATERMARK

PNCir'' % if
INSTITUTIONAL
ASSET TV1ANAGE1V1ENT

ACCOUNT NO. 20 75 079 4493552

%

ft £&
/ I

DATE

04/12/16
.L

CHECK NO.
193840

« 4 fm » $

Si PAY THREE HUNDRED DOLLARS AND ZERO CENTS

TO THE
ORDER

OF

FLORIDA STATE UNIVERSITY
555 W. PENSACOLA ST.
P.O BOX 3061640
TALLAHASSEE, FL 32306-1640 M *V <

Pa|
MIX

ipor from
responslbte sT-,Q « lojyuiwiuii sources
FSC* C101537

X
L

/n
VC B;

Pittsburgh.- PA
PNC Bank. N.A.

430:
8-9

:>

AMOUNT

r vTAwytAr mwr ami ;IKU Huurmw ;um

%
s

DOLLARS

1 %
_
I

1s
II
I?i

i AUTHORIZED SIGNATURE
\" ; fi % f

II* n 3 f l t f 0w i:o »i 3 0 0 0 0 ^ 6 *: 1 0 0 5 E 5 5 & 7



Invoice

4 - J:
'*<02#

Joe Meeske Invoice: 16798 04/18/2016
Due: $300.00 05/15/2016

Account 00010885

Net Immediate

37th Annual Police & Firefighters Pension Trustees'School (14623) Start-End:Mon 05/16/2016 08:00 AM - Wed 05/18/2016 05:00 PM

Description Charge Other Total
Pay in Full

Joe Meeske (17483) - Customer #: 200369788
Three Day

Invoice Amount Due: 16798
300.00 0.00 300.00

$300.00 0.00 $300.00

Invoice Summary

Total Invoice: $300.00

Total Due: $300.00

Please remit to:
FSU Center for Academic & Professional Development
Attn: Cashier
555 W.Pensacola St.
P.O.Box 3061640
Tallahassee, Ft 32306-1640

CBL1S0 Page 1 of 1



City of Port Orange Fire and Rescue Pension Board
1000 City Center Circle, Conference Room

Port Orange, Florida 32129

April 19, 2016

Residence Inn Tallahassee Universities
600 W Gaines St.
Tallahassee, FL 32304

Attn: Accounting Department

Reference: Confirmation Number: 95012663;Trustee Joe Meeske

Dear Sir or Madam:

Enclosed is check #: 193841 in the amount of $387.00 for the hotel stay (May 15 - 17, 2016) for Port
Orange Fire and Rescue Pension Board Trustee Joe Meeske during the FSU Police/Fire Pension
Conference.

I have enclosed the tax exempt certificate for the City of Port Orange for your records; the Pension Board
is covered by the City (sponsor organization’s) certificate.

Please let me know if you have any questions or need any additional information.

Sincerely,

Sheila Hutcheson
Pension Plan Administrator
3860 Grantline Road
Mims, FL 32754
321-267-3082
321-267-4728 (facsimile)
shutch9750@aol.com

Enclosures: tax exempt certificate and check

Cc: Trustee Joe Meeske



(®P1\!C
INSTITUTIONAL
ASSET MANAGEMENT

ACCOUNT NUMBER A/C NAME DATE CHECK NO AMOUNT
20 75 079 4493552 PORT ORANGE FIRE PENSION FIXED 04/12/16 193841 387.00DISTRIBUTED BY DISTRIBUTION CODE
MARIO N RUANO 50 52 B7-YB13-13-2 P

PAYEE NAME AND ADDRESS EXPLANATION
RESIDENCE INN TALLAHASSEE
UNIVERSITIES AT THE CAPITOL
600 W GAINES ST.
TALLAHASSEE, PL 32304

CONF 5/16 -5/18/16. HOTEL $129
3 NIGHTS. TAX EXEMPT 85-8012621673C-3CONFIRMATION #95012663

Please process this check within 90 days of its issuance. After that date, a stop payment may be placed on the check.

THIS CHECK IS VOID WITHOUT A COLORED BORDER AND BACKGROUND PLUS A WATERMARK - HOLD TO LIGHT TO VIEW WATERMARK •

j .
DATE CHECK NO .<©PNC

INSTITUTIONAL 04 /12 /16ASSET MANAGEMENT I ,
ACCOUNT NO. 20 75 079 4493552

PAY THREE HUNDRED EIGHTY-SEVEN DOLLARS AND ZERO CENTS

£
193841

m « . Wf m T

Pii!£a^a- a
AMOUNT

=r.
ITV> AIT MAH' SIAM MAM MWHHHU

‘ ' :
IM." nvmrtKwrznftnrHtr

$

a

DOLLARS

TO THE RESIDENCE INN TALLAHASSEE
ORDER UNIVERSITIES AT THE CAPITOL
OP 600 W GAINES ST.

TALLAHASSEE, FL 32304
r MIX

Paper from_ _ responsible sources
T -v FSC* C101537

AUTHORIZED SIGNATURE

L- % i

:
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05-26-16 ; 10: 09AM; From:Edward Jones To: 13212674728 ;8887013210 # 1/ 1

FACSIMILE COVER SHEET
SHEILA G. HUTCHESON, Plan Administrator

Port Orange Fire/Rescue Retirement System
3860 GRANTLINE ROAD

MIMS, FL 32754

TO: Mario Ruano, PNC

FROM:

Port Orange Fire/Rescue Pension Fund
DATE: 5/24/16

Number of Pages (Includes cover): 1

PAYMENT FROM ACCOUNT; Port Oranoe Fire/Rescue Pension Fund - Account #20-75-079-4493552=.Please prepare the following check from the above referenced account, as approved by aBoard Member and Administrator Sheila Hutcheson below

Payable to: Joe Meeske

AMOUNT: $ 348.47

PAYMENT DESCRIPTION: Police/Fire Pension Conf. 5/16- 5/18/16 in Tallahassee. Meals andmileage reimbursement;

$307.26 (569 miles X 54 cents/miie)

$348.47 (total)

Please mail check to:

Mr. Joe Meeske
1321Osprey Nest Lane
Port Orange, FL 32128

Sheila Hutcheson,Plan Administrator

C:\Users\pl40208\AppData\Local\Microsoft\Windows\Temporary InternetFifes\ContenUE5\LRBVAT5B\!vIileage and meals reimb.- Conference - Meeske.docCreated on 5/24/20165:07;00 PM



FACSIMILE COVER SHEET
SHEILA G. HUTCHESON,Plan Administrator

Port Orange Fire/Rescue Retirement System
3860 GRANTLINE ROAD

MIMS, FL 32754

TO: Mario Ruano,PNC

FROM: Sheila Hutcheson.Plan Administrator

Port Orange Fire/Rescue Pension Fund

DATE: 4/25/16

Number of Pages (Includes cover): 1

PAYMENT FROM ACCOUNT: Port Oranoe Fire/Rescue Pension Fund - Account #20-75-079-
4493552;_Please make the following payment from the above referenced account,as approved by
a Board Member and Administrator Sheila Hutcheson below

AMOUNT: $ 11.90

PAYMENT DESCRIPTION: Postage reimbursement to Chairman Jim Reardon for mailings related
to 2015 Annual Report.
Please mail check to:

Mr. Jim Reardon
4550 S. Clyde Morris Blvd.
Suite A
Port Orange, FL 32129

— —
Board Member Sheila Hutcheson,Plan Administrator

KJ

C:\Users\jmoore\AppData\Local\Microsoft\Windows\Temporary Internet
Files\Content.IE5\2K8GSRRX\Trustee Reardon - postage - 4-2016.docCreated on 4/25/2016 12:24:00 PM
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U.S. Postal Service
CERTIFIED MAIL® RECEIPT
Domestic Mail Only _
For delivery information, visit our website at tvivw.t/sps.com^

. _z
3 ICertified Mail Fee $3,3Q 035?Certified Mall Fee $7t

_ JQ
49.70 > 035?
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Postmark
H«e 5»

<-& j zrl

^ / £/
04/19/2016

;Extra Services & Fees (chock box,add lee aeaepraBrirt
| [JReturnReceipt(hardcopy) S C-*
j ReturnReceipt (electronic) $ it v.U.
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(Total Postage and F|^s
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|PS Form 3800, April 2015 PSN 7530-02-000-S047 See Reverse for Instructions

PORT ORANGE
725 DUNLAWTON AVE

PORT ORANGE
FL

32127-9226
1177000357

04/19/2016 <800) 275-8777 1:00 PM
======================================
Product Sale Final
Description Qty Price
First-Class

“

1 $3.21
Parcel Service

(Domestic)
(TALLAHASSEE, FL 32315)
( Weight :0 Lb 6.90 0z >
(Expected Delivery Day)
(Thursday 04/21/2016)

Certified 1 $3.30
(USPS Certified Mail # >
(70151520000137019637)

Return 1 $2.70
Receipt

(USPS Return Receipt #)
(9590940215715362985062)

Total

Cash
Change

$9.21 X
$10.21"

($1.00)

4Z ,2_o

fa
9.3./

**************************************BRIGHTEN SOMEONE ' S MAILBOX . Greeting
cards available for purchase at select
Post Offices.
**************************************
Text your tracking number to 28777
(2USPS) to get the latest status.
Standard Message and Data rates may
apply . You may also visit USPS.com
USPS Tracking or call 1-800-222-1811.

In a hurry? Self-service kiosks offer
quick and easy check-out . Any Retail
Associate can show you how.

Order stamps at usps.com/shop or call
l-800-Stamp24. Go to
usps.com/clicknship to print shipping
labels with postage. For other
information call 1-800-ASK-USPS.

X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X
Get your mai 1 when and where you want
it with a secure Post Office Box . Sign
up for a box onl 1ne at
usps.com/poboxes.
xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx

All sales final on stamps and postage
Refunds for guaranteed services only

Thank you for your business
HELP US SERVE YOU BETTER
TELL US ABOUT YOUR RECENT

POSTAL EXPERIFN0F



cs FOSTER & FOSTER
ACTUARIES C( SULTANTS

February 26, 2016

VIA EMAIL AND MAIL

CONFIDENTIAL

Ms. Sheila Hutcheson,Plan Administrator
3860 Grantlinc Rd.
Mims,FL 32754

Re: City of Port Orange
Firefighters’Retirement Pension Fund
Robert Jania — Joint Annuitant Change

Dear Sheila:

As requested,we have calculated the new monthly benefit in conjunction with a new joint
annuitant for Robert Jania with the March I,2016 payment.

Mr. Jania elected the For Retiree’s Lifetime with 100% continued to Joint Annuitant utrarai
benefit option, w h i s joint annuitant,and his current benefit amount is'$&36.32.
The new benefit,determined
Tbic amount ui«

ip as Mr. Jania’c 'tant.'is $863.55.

The assumptions for mortality and interest in the calculations are based on the current definition
of Actuarial Equivalence:RP-2000 Combined Healthy mortality table,and 8.5% interest.

Please let us know if you have any questions or concerns.

Sincerely,

V
Jonathan Q. Gunter I,Robert J. Jania confirm that my 100% former joint annuitant,!

MMmmis to be changed tdBVHBRK effective April 1,
2016.

Signature Date

13420 Parker Commons Blvd., Suite 104 Fort Myers, FL 33912 •(239) 433-5500 • Fax (239) 481-0634 • www.foster-foster.com

" 3M«^42-L
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FACSIMILE COVER SHEET
SHEILA G. HUTCHESON, Plan Administrator

Port Orange Fire/Rescue Retirement System
3860 GRANTLINE ROAD

MIMS,FL 32754
321-267-3082

TO.1 Mario N. Ruano
AVP, Account Manager

PNC Institutional Investments
Mail Stop: B7-YB13-13-2
1900 E. 9th Street
Cleveland, OH 44114

FROM: Sheila Hutcheson. Plan Administrator

Port Orange Fire/Rescue Pension Fund

DATE: 5/16/16

Number of Pages
Includes cover: 2

PAYMENT FROM ACCOUNT: Port Orange Fire / Rescue Pension Fund - Account #20-75-079-
4493552

Please make the following payment from the above referenced account, as approved by Trustee
Rick Gherlone and Administrator Sheila Hutcheson on the attached statement.
PAYABLE TO: Foster & Foster, Inc.

Amount: $10,604.00

PAYMENT DESCRIPTION: Professional Actuarial Services- invoice 8765

Please mail check as follows:

Foster & Foster, Inc.
13420 Parker Commons Blvd., Suite 104
Fort Myers, FL 33912

Sheila Hutcheson, Plan Administrator
321-267-3082

C:\Users\Sheila\Documents\Port Orange Fire Pian\invoice and refund fax forms\consultants\INVOICE
payment form for actuary.DOCCreated on 11/28/2006 10:20:00 AM



05-16-16; 11 :05AM;From:Edwsrd Jones To : 13212674728 ; 8887013210 # 1 / 2

Invoice
Date Invoice ft

I 5/13/2016 I 8765
Phone: (239) 433-5500 1 1

Fax: (239) 481-0634
data@foster-foster.com
www.foster-foster.com

C i FOSTER & FOSTER
ACTUARIES AND CONSULTANTS

City of Port Orange Fire
Sc, Rescue Pension Fund
3860 Grantline Road
Mims, FL 32754 Terms Due Date

Net 30

Description

Benefit Calculations: CALACHE (2), TAYLOR (6)

Joint Annuitant Change, JAN1A

Confirmation of DROP Exit and taxability of benefit: THOMAS

Confirmation of DROP Exit and taxability of benefit: NlGH

Preparation of the 2015 Annual Report for the Division of Retirement.

Preparation of additional valuation as if all members (current & prior) would receive minimum Chapter
175 benefits, so as to make 2015 actuarial confirmation of State Monies

Preparation of required Actuarial Impact Statement dated April 11. 2106

Preparation of the 2015 Chapter 112.664 compliance disclosure.

Preparation for and attendance at November 16, 2015 Board meeting (Board's share of expenses)

6/12/2016
Amount

1 ,200.00

200.00

38.00

38.00

3.000.00

1.500.00

1.000.00

3.500.00

128.00

Thank you for your business!

Please make all checks payable to:
Foster & Foster, Inc,

13420 Parker Commons Blvd, Suite 104
Fort Myers, FL 33912

Balance Due C$10,604.00



City of Port Orange Fire and Rescue Pension Fund
1090 City Center Boulevard
Port Orange, Florida 32127

April 6, 2016

Mr. Mario N. Ruano
AVP, Account Manager
PNC Institutional Investments
Mail Stop: B7-YB13-13-2
1900 E. 9th Street
Cleveland, OH 44114

Re: DEPOSIT

Dear Mr. Ruano:

Please find enclosed Check Number 5007221 in the amount of $58.92 from The First
National Bank and Check Number 039536 in the amount of $90.86 from Schering-
Plough Corporation for deposit to the Port Orange Fire and Rescue Pension Fund
(Account #:20-75-502-4493552).
Please confirm by email your receipt/deposit of these checks. Thank you for yourassistance in this matter.
Sincerely,

Sheila Hutcheson, Plan Administrator
Port Orange Fire and Rescue Pension Plan
3860 Grantline Road
Mims, Florida 32754
321-267-3082
321-267-4728 (facsimile)
Shutch9750@aol.com



ITEM# 66260«.
VCHK

NEW ADDRESS OR NAMEJ1BTRUST &fcliIINIVESTMENT SERVICES
I— THE FIRST NATIONAL BANK
CLIENT DISBURSEMENT
P.O. BOX 1406
MOUNT DORA, FL 32756-1406

PORT ORANGE FIRE PENSION BOARD
1090 CITY CENTER CIRCLE ACCOUNT NUMBER: 99-0005-01-9
PORT ORANGE FL 32119-9619 SUSPENSE

PLEASE INDICATE ADDRESS OR NAME CHANGES AND RETURN

1̂^INVESTMENT SERVICES
]THE FIRST NATIONAL BANK

CHECK NO. 5007221

99-0005-01-9
SUSPENSE
TRR
INC: $0.00
PRIN: $58.92
TOTAL: $58.92

DATE 03/22/16 CHECK NO.5007221
16032203183
PORT ORANGE FIRE PENSION BOARD
DISTRIBUTE FUNDS RECEIVED FROM
CHICAGO CLEARING CORPORATION
FOR THE NET SETTLEMENT OF
LITIGATION TO BAIN CAPITAL
CHECK NUMBER: 5007221

THE BACK OF THIS DOCUMENT CONTAINS AN ARTIFICIAL WATERMARK - HOLD AT AN ANGLE TO VIEW

illTRUST &
INVESTMENT SERVICES
THE FIRST NATIONAL BANK

CLIENT DISBURSEMENT
P.O. BOX 1406
MOUNT DORA. FL 32756-1406

PAY EXACTLY

SUSPENSE
ACCT. NO. 99-0005-01-9
DISTRIBUTE FUNDS RECEIVED FROM C

53-431
631 CHECK NO. 5007221

DATE AMOUNT
FIFTY-EIGHT AND 92/100 *

03/22/16 $58.92

TO THE PORT ORANGE FIRE PENSION BOARD
0RDpER 1090 CITY CENTER CIRCLE

PORT ORANGE FL 32119-9619

VOID AFTER 90 DAYS

1 AUTHORIZED SIGNATURE

ii" 5DO 7 E E in" i:OB 3 lO »« 3iEi: Oi *.& 5 *i5n'



IN RE SCHERING-PLOUGH CORPORATION /
ENHANCE SECURITIES LITIGATION
CLAIMS ADMINISTRATOR
PO BOX 4199
PORTLAND OR 97208-4199

111 IIIIIII III IIIIIIIIIIIIII
000 0001753 00000000 001 001 01753 INS:0 0

PORT ORANGE FIRE & RESCUE
CS MCKEE
ONE GATEWAY CENTER
PITTSBURGH PA 15222

Website: www.scherinawtorinsecuritieslitiaation.com
Email: info@scherinawtorinsecuritieslitiaation.com
Phone: (877) 854-4458

CHECK DATE:
CHECK NUMBER:
CHECK AMOUNT:
CLAIM NUMBER:
ACCOUNT:
SUBMISSION:

JANUARY 19, 2016
039536
$90.86

500018690
96782

EMAIL 86

'Le /

Dear Authorized Claimant:
The attached check represents your pro rata share of this supplemental distribution from the In re Schering-Plough Corporation /
ENHANCE Securities Litigation Settlement Fund. Your payment was calculated in accordance with the Court-approved Plan of
Allocation set forth in the Notice of (I) Proposed Settlement and Plan of Allocation; (II) Settlement Fairness Hearing; and (III) Motion
for an Award of Attorneys’ Fees and Reimbursement of Litigation Expenses. This supplemental distribution is being made in
accordance with the Court’s Order approving the Distribution Plan dated December 17, 2014, which can be found at
www.scherinawtorinsecuritieslitiaation.com.

The Settlement Fund is a “Qualified Settlement Fund,” as defined in Treas. Reg. Section 1.468B-1 through 5. Under the regulations
“whether a distribution from a Qualified Settlement Fund is included in the claimant’s gross income is generally determined by
reference to the claim in respect of which the distribution is made and as if the distribution were made directly by the transferor." The
claims upon which this litigation was based involved allegations of violations of the federal securities laws. The tax treatment of this
distribution varies based upon the recipient’s tax status and treatment of his, her or its investments and is the responsibility of each
recipient. You should consult with your tax advisor to determine the tax consequences, if any, of this distribution to you.
Please deposit this check promptly, as it becomes void and subject to redistribution to others if not negotiated by April 18, 2016. If
you have changed your address from the address on the accompanying check or if you have any questions, please contact the
Claims Administrator at In re Schering-Plough Corporation / ENHANCE Securities Litigation, Claims Administrator, PO Box 3127,
Portland, OR 97208-3127, or the telephone number or email address noted above.

N02O1 v.06 12.31.2015

: IN RE SCHERING-PLOUGH CORPORATION /
ENHANCE SECURITIES LITIGATION
CLAIMS ADMINISTRATOR
PO BOX 4199
PORTLAND OR 97208-4199

Citibank, N.A.

CHECK NUMBER
039536

1-8
210

DATE
01/19/2016

I PAY TO THE ORDER OF:
PORT ORANGE FIRE & RESCUE
CS MCKEE
ONE GATEWAY CENTER
PITTSBURGH PA 15222

DEPOSIT PROMPTLY. VOID AND SUBJECT TO RE-DISTRIBUTION
IF NOT NEGOTIATED WITHIN 90 DAYS OF DISTRIBUTION.

PAY EXACTLY ********** Ninety DOLLARS and 86 CENTS
AMOUNT

$ 90.86 fi see:

This check may not be cashed at
a check cashing agency or money

service business.

For Deposit Only

\kpjA>~
Authorized Signature
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	Feb. 22, 2016  Minutes - PO Fire
	CITY OF PORT ORANGE
	FIRE AND RESCUE PENSION BOARD OF TRUSTEES QUARTERLY MEETING
	Monday, February 22, 2016, 4:30 P.M.
	Members Present:   Bob Ford
	CALL TO ORDER/ DETERMINATION OF A QUORUM
	APPROVAL OF MINUTES - Quarterly Meeting - November 16, 2015; Special Meeting - February 8, 2016
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	 Next meeting is May 16, 2016 (Conference Room).
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